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IMOSICHUTEJBbHAS 3AIINCKA

HacTosmasi IporpamMMa cocTapiieHa Ha ocHoBanmE Tpebosamuii PI'OC BO
no HampapieHuto moarorosku 38.04.01 DxoHOMHKA (YypOBEHB MAaruCTPaTyphl),
YTBEpIKIEHHOTro NPrKa3oM MUHUCTEPCTBA 00pa30BaHUA i HAYKH P® ot 22 anpensd
2015 r. Ne 36995.

BerynuTenpHOe — UCHOBITaHME B MArucTpaTypy — NpEeQHasHaueHo Ui
OIIpeIeTe st TEOPETHIECKOH ¥ MPaKTHIECKOH MOArOTOBIEHHOCTH IIOCTYIAIOMICr0
K BBIIOJNHEHUIO TpodecCHOHANBHBIX 3a/a4, yCTaHOBICHHBIX ®I'oC BO mo

HarpasIeHuto noarotosku 38.04.01 DxonoMuka (ypoBeHb MarucTpaTyphl).

COJAEPKAHUE JTUCIHUILINHBI «®UHAHCOBBIT
MEHEJKMEHT» JJIs1 OCBOEHUS MAT UCTEPCKOM ITPOTPAMMBI
«PUHAHCHI, THBECTHIINH, BAHKW»

Tema 1. IIpeomem u 3adauu Kypca « DUHAHCOBbLIL MEHEOHCMEHIN)

VuebHBIH Kype «DUHAHCOBBIH MEHEKMEHT», €0 MECTO M B3aHMOCBS3b C
JPYrEMH y4eGHBIMM IMCUAIUIAHAMEA B DPaMKax CIENUanbHOCTH «QDUHAHCHL
kpenut». Copepkanne (QUHAHCOBOrO MEHEDKMEHTa M €ro MECTO B CHCTEME
yIpaBIeHus opranmsaiyeif. bazoBble KOHNENUMH (HHAHCOBOTO MEHEKMEHTA.
Teopus noprdess. KoHIeNMs IMCKORTUPOBAHHS. Teopus CTPyKTypbI KaluTania.

Teopust areHTCKUX OTHOLIEHUH.

Tema 2. OcHogHble NPUHYUNBI OP2AHUSAUUY PUHAHCOE020 MEHEOHCMEHMA

[lenu, 3a7audl W NPHHIMIBI OPTraHW3alliK (HUHAHCOBOIO MEHEDKMEHTA.
®yHKIWH, CyOBEKTHI X 00BEKThI HUHAHCOBOTO MEHE/DKMEHTA. Kpyr obs3anHOCTEH

(MHAHCOBOrO MeHemKepa Ha Tpennpustid.  DUHAHCOBBIA  MEXAHM3M
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IpENNpUATHs U er0 OCHOBHBIE 3IIEMEHTHI. JlelcTBYyroIee 3aKOHONATENbCTBO PD
KaK BHEIIHSAS IIpaBoBasg W HaIoroBas cpeia yIOpaBicHHs (QHHAHCAMH
XO3gHCTBYIOIMX CyOBekToB. CHCTEeMa BHYTPEHHETO PEryIHpoBaHHs (HHAHCOB
npeanpuaTas. OUHAHCOBEIE METOABI, pBIYard M CTUMYJbL. IlepBuYHBIE W
[POU3BOAHBIE (UHAHCOBBIE HHCTPYMEHTEL. PHHAHCOBBIE MMOKA3aTENH, HOPMATHBEL
W JAMHATBL. METOHOJIOTHYECKHE OCHOBBI IPUHATUS (HHAHCOBBIX PEIICHUN H
obeclieueHne YyCIOBHM WX peanu3aldd. BHeIUIHHe U BHYTpeHHHE (aKTOPEI
BO3/leHCTBAA Ha KavecTBO (HHAHCOBBIX peleHuil. KoHTpomb (HHAHCOBBIX

pelIeHuH.

Tema 3. Hugpopmayuonnoe obecneuenue QuUIANCO8020 MEHEOHCMEHMA

[Tosnb3oBaTend GHHAHCOBOH HMH(OPMALMU O AESITEIBHOCTH IPEANPHITHS H
TpeboBanuss K ee opraHu3alud. OCHOBHBEIE II0Ka3aTe€Id y4yeTa M OTYCTHOCTH,
HCIIONB3yeMEIE B (hiHaHCOBOM MeHexkMeHTe. COop, 006paboTka U mpencTaBIeHHe
BHyTpHGUpMeHHOH (uHaHcoBoM wuHGopmanuu. OmnepatuBHas (UHAHCOBas
uHbOpMAIKs, YIPABIEHYECKAM y4eT KaK MCTOYHHKHA HMH(OpPMamuu Ui
(GuHaHCOBOrO MeHe[KMeHTa. balnaHc IpennpuaTHs KaK OCHOBA IONy4eHHUS
(puHaHcoBOM HHGOpPMAUH, ero aKTHBBI M maccuBbl. OCHOBHBIE METOJBI aHAIU3a
Oanadca TPEOUPHATHS: BEPTHKAIBHBIM, TOPH30HTAJIBHEIA, TPEHIOBBIA H JP.
- Kpurepud  IMKBHAHOCTH H  cmocobbl  ee  onemku.  Iloxasarenu
IIATEKECIIOCOOHOCTH, (UHAHCOBOM yCTOMYMBOCTH, PEHTAOENBLHOCTH, [EJNIOBOM

aKTHBHOCTH.

Tema 4. @unarncosas cpeoa npeonpUHUMAMeE1bCHEd

®uHaHCOBas ~ MHKpOCpENa  IpeIIpHHUMATENbCTBA:  KiIacCH(pHKaluu
[OCTABIIMKOB, IOCPEIHAKOB, IIOKyIaTeled, KOHKYPEHTOB, KOHTAaKTHBIX
aymuropuii. OuHanCcOBbIe PHIHKH. POHIOBBIM PHIHOK. DHHAHCOBBIE MHCTUTYTEL.

duHancoBas Makpocpena MpeAlpUHUMATENbCTBA. Bo3nencTBre Ha IPEANPUIATHE



IPUPOAHOTO, MMOJIMTHYCCKOTI'O, SKOHOMHYECKOTO, neMorpa(quecxoro n

KyJIbTypHOTO (haKTOPOB.

Tema 5. I[IpeonpunumamenibCKue pUCKy

Tema 6. Ynpasnenue (YUHAHCOBIMU PUCKAMU

OUBEAHCOBOE COCTOSHME IPEANpPHUATHS W PUCK OaHKpOTCTBA. Meronuku
OLEHKH BO3MOJKHOTO OaHKpPOTCTBA: TNpeuMmyllecTBa H HenocTarku. Ornenka
BO3MOJKHOTO OAHKpPOTCTBA MO HOPMAaTHBHBIM JOKymeHTaM. MeTox aHamm3a
(UHAHCOBBIX IOTOKOB. MeTo 9KOHOMUYECKHX HHIUKATOPOB. Mogenu AlbTMaHa.
AHTHKpHU3HCcHOe YympapieHHe. OCHOBHBIE IOIXOJbl M 3Talbl YIPaBICHHS
buHAHCOBEIME pHCKaMi. KadeCTBEHHBIE METO[bl OLECHKH (MHAHCOBBIX PHCKOB!
AHANIOTOB, SKCIIEPTHEIH M Jip. MeTO/bl KONMYECTBEHHOr0 aHaln3a (pUHAHCOBBIX
DHCKOB: CTaTHCTHYEeCKHil, MaTeMartuyeckudl ¥ ap. OleHKa PHUCKOB HAa OCHOBE
aHaIM3a (GUHAHCOBBIX KO3(QdHIEEHTOB. MeToABl MUHHMHU3ANAH (bUHAHCOBBIX
puckoB. JIAMHTHpOBaHHE KOHIEHTPAllM¥ H TpaHChEp PHCKOB. MexaHu3MBI

HCIIONIB30BaHUS XEIKHPOBaHNU, I[IfIBepCH(i)HKa]_IHH H CTpaxoBaHHA.

Tema 7. Ynpasienue OeHeHCHbIMU NOMOKAMU NPEONP UAMUA

OCHOBHbIE TIOHATHS, XapaKTePU3yIoLIKe JeHexKHbIe I0Toku. Knaccudukamus
JEHEXHBIX TTOTOKOB. XapakTepHUCTHKa H3MEHEHHS IEHEKHBIX IIOTOKOB U METOJIBI
WX OIeHKH. JIMKBHOHBEIN [JEHEXHBIM MOTOK Hpennpuarus. Poib IIaTEXHOTO
Gamanca B yIpaBICHHH JEHEXHBIMH IIOTOKAMH Ha NPEINpPUATHH. BpemeHHad
cromMocTh  meHer. Omepanud  auckoHTHpoBaHMA. OlleHKa NpPHBEICHHOM

CTOMMOCTH. YueT HHMIIALHOHHOTO 00ECIEHEHUS NCHET.

Tema 8. Ynpaenenue gunancosvim obecneuenuem

npeonpUHUMAmebCcmea



[TonstHe QuHAHCOBOrO oObOeclnedeHHs W MPHUHIHUIBI €ro OpraHu3aliu.
(duHaHCHPOBAHWE B TEKYIIEM H CTPAaTerd4eckoM (QHUHAHCOBOM MEHEIKMEHTE.
VYipaBieHwe HCTOYHHKAMH HONTocpodHoro (uHaHcupoBanus. Kraccudukanus
HUCTOYHUKOB (GUHAHCUPOBAHUS peApAHAMATEIbCKOM IeSTeIbHOCTH.
TpaauuuoHHBIE W HOBBIE METOIbl (DHUHAHCHPOBAHMSA. YIIpPaBICHUE COOCTBEHHBIM
KanmuTaIoM. MEeTOJUKH OIpeNeNeHuss BeTHYMHBI HCTOYHUKOB COOCTBEHHBIX
cpenctB. OCHOBHBIE MOHATHS ONEPAllMOHHOrO aHaiuu3a. OnepalMOHHBIA phIYar
(meBepumk). DakTOPUHT KaK HMCTOYHWK (UHAHCHPOBAHWS NpenpusTHs. Bunsl
yeayr GaKTOPUHTOBBIX KOMIaHWH. JIM3MHT Kak MeXaHM3M IIPHBIICYCHHS
WHBECTUI[HOHHBIX CpPENCTB. THIbBI JHM3WHIA, JHU3HHIOBBIE ILIATEXH. OTIHYNA
TM3HHTA OT apeHabl. QopMbl TNPHUBJIEYEHHS 3aEMHBIX cpeacTB. [IpHHIMIBI
KpPaTrkoCpOYHOr0 ¥ IOJTOCPOYHOro OaHKOBCKOro KpeauToBaHHs. (OCHOBHEIE
IPUHIMIEL OLEHKH KPEeIUTOCIOCOOHOCTH 3aeMmuKka. OOIMranuoHHbBIE 3adMBL
PampoHanpHas 3aeMHas IONATHKA. [IpedMylecTBa W HENOCTaTKH BHEIIHErO
¢GuHancupoBanus. ONTHMH3AIMS CTPYKTYphl MCTOYHUKOB (QUHAHCHPOBaHMS

IIpGI[HpPIHHM&TEJIBCKOfI ACATCIIBHOCTH. ®uHagCcoBas THOKOCTH MMpEeOIIpHATHA.

Tema 9. Ilena u cmpykmypa Kanumana

Ilena KamuTalla ¥ METOIBI €€ OIeHKU. JTalbl ONpelecHHs LEHbl KaluTaa.
IleHa MONTOCPOYHBIX CCYX M OOJHTAllMOHHBIX 3aiiMoB. lleHa aKIHMOHEPHOro
KallUTajda B YacTH MPHBHJICTHPOBAHHBIX akiui. MeTomsl pacdera akIMOHEPHOTO
KaouTajda B 4YacTH OOBIKHOBEHHBIX aKIHi ¥ HepacnpeieleHHOH NTpuObLIn.
CpaBHHUTENbHAS XapaKTEPUCTHKA METO/IOB, HCIIONb3YEMBIX T OLIEHKH CTOMMOCTH
kanurana. CpenHeB3BeleHHas W IpeesbHas [ieHa KanuTana. Llenesas cTpyKTypa
KalmuTajia ¥ ee ompejaeneHue. Moaenu CTpyKTyphl KanuTtana. [Ipou3sBoncTBeHHbIN
pUCK, (DMHAHCOBEIM PHUCK U BHIOOp CTPYKTYpbl kKanurtana. SddeKT GUHAHCOBOIO
pbuara (meBepumka). OOmuil onepanMOHHO-(QUHAHCOBEIA peryar. Teopun

ONITUMANbHOM CTPYKTYypsl Kanurtana (Momunesau - Mutep, JloHamsacoH,



Maiiepc). BospmeiicTBHe CTPYKTyphl KamnuTajla Ha pBIHOYHYIO CTOHMMOCTb

IpEeanpUATHA. OcHOBHBIE TOAXOIBI K OLIEHKE CTOMMOCTH ouzHeca.

Tema 10. Jusudenonan noiumuKka npeonpuamus

JIuBUOEHI W ero 3HA4YCHHE B SKOHOMHUKE mpenupusaTHs. PacnpeneneHue
npuOBLIH: HMHTEPECHl aKIHOHEePOB M  DPa3BUTHE INPEANpHATHA. Teopuu
muBuaeHaHod monutuky  (Momumesau - Munnep, ITopmon, JluntHep,
JIutuenbeprep, Pamcamu, Ban XopH). YpaBneHdeckuil 0IX0A B ONPENECIEHHH
IUBUANCHIHON IONHTHKH., OTamel W (GakTopbl (GOpPMHPOBAHUS IUBHACHIHON
moMUTHKA., DopMBl (METOOWKM) OUBUACHIAHBIX BhIILIAT. IIpomemypel BBINIATE
IUBAIEHNOB. THUII IUBUJIEHIHOMN TOMTHTHKH U MEXaHU3M paclpeieeH s NpuObLIH.
IToxasarend >GGheKTABHOCTA TUBUICHIHON NONUTHKY. J(MBUACHIHAA IOIUTHKA U

IeHa akuui npennpusatas. [pobneHne, KOHCOMMIALM U BEIKYI aKIHH.

Tema 11. [Ilpoznozupoeanue u RNAAHUPOGAHUE 6  (PUHAHCOBOM

MeHeONCMeHme

Ilene u 3amaud (UHAHCOBOTO IIJTAHMPOBAHHS M IIPOTHO3HPOBAHHS Ha
npennpuatid. CTparernyeckoe, IONTOCPOYHOE M KPAaTKOCPOYHOE (HHAHCOBOE
ninanuposanue. @unancosas crparerus. OCHOBHBIE (QHHAHCOBLIE IPOrHO3HBIE
JIOKYMEHTEl B CHCTeMe Owm3Hec-TunlaHMpoBaHus. [Iporros pgoxomos. IIporxos
IEHEeXHEIX MOTOKOB. (WHAHCOBBIA U OINEPALMOHHBIM LHKILI IIPEIIPUATHA.
MerToabl TIPOTHO3MPOBAHKS OCHOBHBIX (MHAHCOBEIX IIOKasarened. Merox
hOpMabHEIX (PUHAHCOBEIX JOKYMEHTOB IIPH ITOCTPOSHHH HMPOTHO3HOro OamaHca.
BIO/DKeTHPOBaHKME KaK MHCTPYMEHT TEKYIIero U ONepaTHBHOrO (HHAHCOBOTO
IJIAHAPOBAHKs, ydeTa ¥ KOHTPOJL Ha NPEANpHATHH. [IpHHIMIBI MOCTPOCHHS
CHCTEMBl OMOJUKETHpOBaHHS. bBIODKETHpOBaHHe M pa3paboTka (QHUHAHCOBOU
CTPYKTypsl npemnpustas. LleHTps! ¢GHMHaHCOBOH oTBeTcTBeHHOCTH. CKBO3HAS

crcTeMa OIOMKETOB MPENIPUSTHS: OIODKETEl BEPXHET0 YPOBHS, OlepalliOHHbIE U



BCIIOMOTaTCIIEHBIC GIOH}KGTBI. ITocnemoBaTeTbHOCTH paBPaGOTKH H B3aMMOCBA3HU

OFOKETOB pPa3TUUHBIX YPOBHEH.

Tema 12. Ynpasnenue yeHamu Ha RPEONPUAMUU 6 PAMKAX QPUHAHCO6020

MeHeoHcMeHma

[IporHo3upoBaHWe KOHBIOHKTYpPHl pBIHKA ¥  (DMHAHCOBAas CTPATETHA
npemnpustas. CucteMoo0pasyrolnie MeHsl, (OPMBI B METOBI PEryIMPOBAHU LEH
Ha npeanpuiaTHd. CBs3p ¢ TOCYJApCTBEHHOH IOJUTUKOH DEryJMpOBaHUS IEH.
Mopenu 1eHOBOH MOTHTHKH IIPEANPUATHS | TJIaBHbIE HAIIPaBJICHUS MEHEKMEHTA
nen. OcHoOBHEIE OJIOKH Ipolecca ympaBieHus IeHamu. OmpeneneHue 0a3oBoiH
IeHbl peanu3anuu ToBapa. OmepaTHBHOE ympaBlieHHe LeHamu. Ilmanoso-
IIPOTHO3HOE W BHEIUIAHOBOE HM3MEHEHME ILIeH. YIIpaBlleHHE ILI€HaMH Ha HOBBIE
U3[IeIUs] B KOPPEKTHPOBKA NeHCTBYIOIIUX 1eH. YIIpaBJeHUue LEeHO! 110 CpaBHUMON
¥ HeCPaBHHMOHM NpoayKiuu. MeToIbl YCTaHOBIEHHS YPOBHA IeHBl (OalbHBIN,
yIENbHOM II€HBI, perpecCHOHHBIM). MeToasl peHTaO0ENEHOCTH HMHBECTHLUN U
IpAMBIX 3aTpaT. YIpaBieHHe CpelHeH NeHOW M IIONUTHKA NOANEPIKaHHS LEeH
Ipoaax. ACCOPTHMEHTHBIH (CTPYKTYPHBIH) caBur. MeTomel (QUKCanuu IIEH B

YCIIOBUSX MH(IIAIUH.

Tema 13. Ynpasnenue 3ampamamu (meKyuwumu usoeprcKamu)

Ponb cCHCTEMBI YIpaBlIeHHs 3aTpaTaMd B JIOCTIDKEHHH (DHHAHCOBBIX
pe3ynbTaToB Ha mpeanpustau. Kiraccudukanyusa 3aTpaT U Ipouecc (popMAPOBAHKS
cebecrouMocTd mpomykimu. Kraccubukanus 3aTpaT B COOTBETCTBHHM  C
MeXIyHapOJAHBIMH CTAHIApTAMH ydeTa M B 3aBUCHMOCTH OT Iened (aus
ompezeneHns Ce0eCTOMMOCTH U INPHOBUIM, IS MPHHATHA YIPaBICHYSCKUX
peleHuii, s OCYIIECTBJIEHWs Ipollecca KOHTPOJIA M  PEeryIHpOBaHHS).
Omnpezenenne ONTHMAIBHON BENHYMHBEl M CTPYKTYPBI 3aTpaT C HCIIOJIb30BAaHHEM

METONOB ONepaluoHHOoro aHamusa. OIepaluoHHEIH phlYar Kak — (axTop



KoMMepueckoro pucka. OmpezneneHue Iopora peHTabeNbHOCTH M 3amaca
duHaHCOBOM TpOYHOCTH. B3auMoneidcTBHe (QUHAHCOBOIO H ONEPALMOHHOTO

peraaros. OLeHKa ¥ ITyTH CHIKEHHS COBOKYITHOTO PUCKa ITPEeIIPUSITHSL

Tema 14. Ynpaenernue 0CHOBHBIM KARUMATIOM

[pyHLMIE ¥ METObI YIPaBIEHMS OCHOBHBIM KamuTajioM. (DHHAHCOBBIE
[I0Ka3aTelld, HCIONb3yeMble M aHalM3a M OLEHKH OCHOBHOI'O KaruTana.
[InaHupoBaHHe OCHOBHOIO KamnTalga. AMOPTH3allis OCHOBHOIO —KallMTala.
MeTonpl OLEHKH CTOMMOCTH HMYyIIecTBa (HEIABM)XKHMOCTH). YIPaBJIEHHE
OOHOBJIGHHEM  OCHOBHOrO  KamuTasa. DuHaHCHPOBAHHE  J[ONTOCPOYHBIX

WHBECTHIUI B OCHOBHOM KarmuTtan. ®opMupoBanue OroIkeTa KalluTalOBIOKEHUH,

Tema 15. Ynpaenernue 000pomubIMU AKMUSAMU

Vrpasnenue 0GOpOTHBIM KamuTanoM. IlomuTuka B 007acT 0OOPOTHOrO
kamuTana. OCHOBHBIE OTambl YIIPaBIeHWs OOOPOTHBIMH aKTMBaMH. AHaIU3
COCTOSIHMS 0OOPOTHBIX aKTHBOB. ONTHMH3aIUsI 00BbeMa H CTPYKTYPhl OOOPOTHBIX
akTuBoB. OOecleueHne JHKBUIHOCTH W PEeHTaOEeNbHOCTH OOOPOTHBIX aKTHBOB.
O6opoTHBle aKTHBEI ¥ (UHAHCOBBIE HOPMATHBEL. YIIpaBlIeHHE 3allacaMu.
I'pynmupoBKa ¥ OlpeeleHHe MOTPeOHOCTH B 3amacax. MuHAMH3aIUsS TeKYIIHX
3aTpaT 10 OBCITY)XHBAHHMIO 3amacoB. BoBieueHHMe B XO3AHCTBEHHBIH 000POT
W3JIMIITHAX 3aIIacOB U BBICBOOOXKIeHHE (PMHAHCOBBIX CPeNCTB. METOMBI OTPasKECHH S
peaNbHOM CTOMMOCTH 3allacoB. YIpaBiieHHe JeOHTOPCKOH 3al0/DKEHHOCTBIO
(KpemuTHAS TOJMTAKA MPEANPHUATHS): OCHOBHbIE monaxoisl. OLeHKa pealbHOro
COCTOSIHHS IeOMTOPCKOM 3a/I0JDKEHHOCTH U CO3/IaHME HEOOXOIUMMEBIX DPEe3epBOB.
AHanu3 060paunBaEeMOCTH CPEICTB B pacdeTax. Mcrombp3oBanie CHCTEMBI CKUJIOK.
ONTUMH3AIAS COOTHOIIEHHs HIeOHTOPCKOW M KPEIMTOPCKOH 3a/0JDKEHHOCTH.
OCHOBHBIE METOJIBl CHIKEHMS HeOMTOPCKON 3al0/DKEHHOCTH. YTIpaBJIeHHe

NEeHEeXHBIMH aKTUBaMH MW HX JSKBHBAJICHTAMH. OHPG,IIGJIGHHG MHHHMAJIBHO



Heo0X0IrMOoil TOTPeOHOCTH B IE€HEKHBIX akTHBaX. [{uana3oH xonebaHuil ocTaTKa
NEHEXHBIX aKTHBOB II0 OTAETBHBIM 3TallaM IpeACTOosAllero Ineprona. Moaenu
OIpeNeNIeHUs] OCTaTKa JEHEXHBIX CPENACTB B YCIOBHAX HEONPEACIECHHOCTH
mnatexeil. KoppekTHpoBKa IOTOKa ITaTexked. YckopeHHe 000poTa IEHEXKHBIX
aKTUBOB. D((MEKTHBHOE WHCIIONB30BAaHHEe BPEMEHHO CBOOOJHOTO oOCTaTka M
IPOTHBOMH(DJIANMOHHAS 3allMTa ACHEKHBIX akTHBoB. ONTAMH3AIHKSA OCTaTKa
IEHEXKHBIX CpeICTB. KOHTPONb 3a HAJTWYHO-ICHEKHBIMA ITOTOKAaMH. YIIpaBJIeHHE
Oe3HAIMYHBIM OCTATKOM JEHEeXHBIX CpeICTB. PealnpHBIA OCTATOK JCHEXKHBIX
cpenctB. KoMIuieKCHOe yIpaBlIeHHE JIHTENBHOCTEIO M 3()(EKTHBHOCTBIO
neHexxHoro obopora. OUHAHCOBAs NOMUTHKA HOPMUPOBAHHUA: KPATKOCPOUHBIA H

IIOJII"OCpO‘-IHBIﬁ aCIICKTHI.

Tema 16. Ynpaenenue ¢unancuposanuem meKywjel O0eamenbHoCmu

npeonpuamua

Texymue QuHAHCOBBIE [OTPEOHOCTH M ONEPAaTHBHOE YIpaBlieHHE HX
obecreyenrieM. CocTaBiieHre U HCIIOJHEHNE TUIATeXHOI0 KajneHaaps. Bosnedenne
U IIpHMBJIeYeHre (UHAHCOBLIX PEcypcoB B Xo3sicTBeHHEIX o6opot. CobironeHne
NIPUHIIANA COOTBETCTBHSI CPOKOB (DYHKI[MOHMPOBAHHUS AKTHBOB M HCTOYHHKOB HX
(hHHAaHCHpOBaHHsA. YIpaBIeHHE HCTOUYHHKAMH (HHAHCHPOBaHHSA OOOPOTHBIX
cpencTB. 3aeMmuble cpencrtBa B obopore. Kpemuropckas 3al0/DKEHHOCTh H
yIpaBieHHEe €[0. TpPaguliOHHBIC W HOBBIE MHCTPYMEHTHI KPaTKOCPOYHOTO

buHaHcupoBanus. GopBapIHbIe H (bIOIepCcHble KOHTPAKTHI, oneparuu PEITO.

Tema 17. Ouenka u npoZHO3UPOGAHIUE UHEECHIUWUOHHOZ0 PbIHKA

[ToHsTHE W OCHOBHBIC CEIMEHTEI MHBECTHI[HOHHOTO PEIHKA. PEIHKH 00BEKTOB
peansHoro W ()HHAHCOBOTO MHBECTHpPOBaHHA. I3ydeHWe M INPOTHO3HPOBAHHE
KOHBIOHKTYPHl WMHBECTHIMOHHOIO DPHIHKA: (QYHIAMEHTAIBHBIA M TEXHHIECKHH

METOOBI. MaKPOBKOHOMH‘{eCKHG oxKalzaTelnd pa3BUTHA MHBECTHIHOHHOTO PBIHKA.



HBeCTHIIMOHHAS IPHBJIEKATEILHOCT OTpAcied 9KOHOMHMKH M PETHOHOB.
MOHHUTOPHHT MH(GOPMATHBHBIX IIOKa3aTeneil. AHaIM3 U ONEHKa aHATHTHICCKHX
mokazateneif. [[pOrHO3MpOBAHNE WHBECTAIMOHHOM IpUBIeKarenbHOCTH. OneHKa
YpOBHS pPHUCKOB. PamupoBaHWe Ha OCHOBE CHHTETHYCCKHAX ToKa3aTeleH.
MHBECTHIMOHHAS ITIPUBJIEKATENEHOCTh IIpeanpusTiii. [loHATHE IHKIA JKU3HH
npeanpusTys. OUHAHCOBBIM aHAIM3 ACATENBHOCTH MOTEHIHANBHBIX 00BEKTOB

HHBECTHPOBAHHA.

Tema 18. Hueecmuyuonnas cmpamezus npeonpuamus. Busnec-

RIAHUpPOGARUE UHGECMUUUOHHBIX RPOEKN08

VHBECTUIMOHHAS TONWTHKA. IIOHSTHE WHBECTHUIMOHHOH  CTpaTeruu
IpenpusTas U ee (akTopsl. DTarbl GOPMUPOBAHHUS MHBECTHIIMOHHON CTpaTeTuu
IpeNnpUATHs.  YIpaBleHHe ~HMHBECTHUHSMH. [IOHATHS — MHBECTHIMOHHOIO
MPOEKTHPOBAHHUS M IMKJI4 WHBECTHIMOHHOTO IIPOCKTA. IIpearIHBECTHLIAOHHEIE
pccenoBanus. YIpaBlICHHe WHBECTHLHOHHEIM HPOEKTOM. VIHBECTHIIMOHHBIA
Gu3Hec-TIIaH ¥ ero crpykrypa. @UHAHCOBLIN MJIaH pean3alii IPOeKTa KakK 9acTh
6uzHec-utana. OcHoBHBIE  (GWHAHCOBBIE  IIOKas3aTeNd, HCIONB3YCMbIC B
MHBECTHIIMOHHBIX mpoekTax. OueHka 3Q(eKTHBHOCTA M PHCKA HWHBECTULHOHHBIX
npoexTos. OleHKa 3KOHOMHYECKOH 3()(QEKTHBHOCTH 3aTpar, OCYINECTBIACMBIX B
XOole pealH3alli¥ MHBECTHIMOHHOrO mpoekra. MeTonsl pacdera HHCTOro
JFCKOHTAPOBAHHOTO JI0X0/a, HHIeKca PeHTa0eIbHOCTH WHBECTUIMH, BHYTpEHHEH
HOPMBI ~ JIOXOJHOCTH, CpOKa OKyNaeMOCTH WHBECTHIHH, Ko3(pdHUIHeHTa
sddextnBROCTH MHBecTHIMH. CrienuduKa ONEHKM NPOEKTOB Ha PasBUBAIOIINXCI
pBIHKAX. PHCKH HHBECTULHOHHOrO  IPOEKTA. OmepaTUBHOE  yNpaBJICHUE
MHBECTHIMOHHbIM TPOEKTOM. I[IpWHIHUIEI pa3spaboTKH KaJeHIapHOro IiaHa

peatu3allui IIPOCKTA.
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Tema 19. Ilopmdens peanvHbiX  UHBECHIUUUOHHBIX  NPOECKMOE

npeonpUAmuUA

OcHOBHBIE BHIOBl HHBECTHLHOHHBIX IOpTdernel ¥ NPUHIHILL HX
dbopmupoBanus. Puck u noxonHocTs NopTdenbHbIX UHBECTUIHH. DOpMHEpOBaHUE
nopTdens KanuTalbHBIX BIOKeHUH u ero ctagun. Kiaccubukaius mpoekToB U UX
(bHUHAHCOBBIM aHaNU3 IpH 0TOOpE B MOPT(HEIb: OYyXraJTepCKUit ¥ S9KOHOMHUYECKHH
nogxonsl. Pacuer 3(GQEKTHBHOCTH W pHCKa WMHBECTUIIMOHHBIX IPOEKTOB.
DopMupoBanue OromKeTa KaNWTANOBIOKeHUH. VIHBeCTHIIMOHHAS TIOAMHCKA.
OmnepatuBHOe yIpaBiieHHe IOpTQeneM KaluTalbHBIX BIOXKeHHH. Peamuzanus u
MOHUTOPHHI TIPOeKTOB. KOppeKTHPOBKa WHBECTHIHOHHOI'O MOpTdess U HOpMEI

BbIXOJa U3 HHBECTHIIHOHHBIX IIPOCKTOB. HOCJ’IGI/IHBBCTHHI’IOHHBII;'I KOHTPOJIb.

Tema 20. Ilopmens punancoevix akmueoe (UeHHblx Oymaz)

npeonpuamus

Tuner moptdeneli (GUHAHCOBBIX AKTHBOB (IIEHHBIX OyMar) MpenmpuATHA.
[lenmn mopTdensHOT0 WHBECTHPOBAHHS Ha (OHAOBOM pbIHKE. MeTOIBl OLEHKH
(huHaHCOBBIX aKTHBOB. OcoOEeHHOCTH (HOPMHPOBAHMS M YIPABIEHUS MOPTQHeEneM
IEHHBIX OyMar: caMOCTOSATENbHBIM U TPacTOBBIM CIOCOOBI. PHCK M 1OXOIHOCTH
(MHAHCOBBIX aKTHBOB. J[0XOMHOCTEH 3TalloHHOro HopTdens. MeToas! BELABICHHS
HEBEPHO OI[EHEHHBIX LEeHHBIX Oymar (ompelesieHds UCTHHHOM WM BHYTPEHHEH
croumocTH). IlaccHBHas M aKTHBHAs TaKTHKa YIIpaBleHWUs NOpTdeneM IeHHBIX

Oymar. PEIHOK CBOIIOB.

Tema 21. Pecmpykmypuzauua  npeonpuamuii 6  (QUHAHCOBOM

MeHeoHcMeHme

[IpaBoBBIe OCHOBBI peCTpyKTypH3anuud mOpegupuatud. Crhuanue H

IIOTJIOIEHHEe KOMITaHHMM: MOTHBBI, THIIBI M METOMEL. MDuHaHCOBBIE AaCIEKTHI
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IIOTJIONIEHUS U CIIHSHUS NpeanpusTuil. IIpMHINIIEI aHanu3a Ipouecca CIUsHUS U
nornomienud. OTAeleHHe — Mpofaxka TeKyLIMX aKTUBOB (upM. Jluksumanus

IpeAnpusTHs. 3apyOe/KHBIH ONBIT NOTIOLIEHHS U CIMSHUS IIPEAIPUSITHA.

BOITPOCHI K BCTYIIATEJILHOMY UCIBITAHUIO IO
TUCHAIINHE «®THAHCOBBIA MEHEJ)KMEHT»

1. Conmepxanue (UHAHCOBOIO MEHEDKMEHTa H €ro MeCTO B CHCTEMe
yIpaBleHNs OpraHu3alyen.

2. basosble KoHIenIHH GUHAHCOBOIO MEHEKMEHTA.

3. OcHoBHBIE 3amaud © O0s3aHHOCTH (HHAHCOBOIO MEHEIKepa Ha
TIPEIPUATHH.

4. OyHKIHH, CYOBEKTH X 00BEKTH! (PHMHAHCOBOIO MEHEKMEHTA.

5. DWHAHCOBBIM MEXaHW3M U €r0 OCHOBHEIE 3JIEMEHTEL.

6. DuHAHCOBBIE PElIeHKs U 00eCIIeYeHNEe YCIOBHH HX pealn3alluy.

7. WndopmarnmonHroe obecrieueHre GHHAHCOBOIO MEHEKMEHTA.

8. Bamanc kak ocHoBa mosiydeHus (uHaHcoBod uHpopmaruu. OCHOBHBIE
METOMBI aHanu3a bananca NpeaIpUATH.

9. JIMKBMIHOCTD U CIIOCOOLI €€ OLIEHKH.

10. ®uHadcoBas MHKpOCpeia NpeNlnpuHUMaTelbcTBa. DHHAHCOBBIC PHIHKA H
HHCTHUTYTBL.

11.®unancoBas Makpocpeza IpeanprHHIMaTeIbCTRA.

12.CymHocTh, GYHKIIUH U BUABI IPEAIPUHIMATENBCKAX PUCKOB.

13. Teopuu npeAIpHHUMATEILCKUX PHCKOB.

14. ®uHaHCOBOE COCTOSHHE TPENNPUATHS W PUCK OAHKPOTCTBA: OCHOBHBIE
METOIUKH OLICHKH.

15.0nenka GHUHAHCOBBIX PUCKOB: KAYECTBEHHbIE H KOIHISCTBEHHbBIC METO/IBI.

16.OcHoBHEIe KOO (UIUEHTHI, XapaKTepu3ylomue (UHAHCOBOE COCTOSHHE
IpEeANpPUSITHSL.

17.Metobl CHIDKeHHST (DMHAHCOBBLIX PHCKOB.
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18. YrpaBieHue AeHEKHBIMU IIOTOKAMHU ITPETPHSITHS.

19.Knaccudukaipss HCTOYHMKOB (HUHAHCHPOBAHMS IPEANPUHEMATEBCKON
NeATEebHOCTH.

20. Yupasnenue obecredeHreM COOCTBEHHEIMU (DHHAHCOBEIME PECYpCaMHu.

21.OcHOBHBIE NPHHUMAOBl X  II0Ka3aTeNd  ONEPAlMOHHOTO  aHajH3a.
OmnepaldOHHBIN phIYar.

22. ®akTOpHHT Kak hopMa (pUHAHCUPOBAHUS IIPEIIIPUSTHS.

23, JIu3uHr KaK MeXaHW3M WHBECTHPOBAHUS.

24, @opMbl IPUBJICYEHH 3aEMHBIX CPEJICTB.

25.OCHOBHBIE IPUHIUITEI OLEHKH KPEIHUTOCIOCOOHOCTH 3aeMINUKA.

26.1leHa KanmuTaza ¥ METOABI €€ OLIEHKH.

27.Mogenu cTpyKTypsI KamuTtana. DQdexT GHHAHCOBOIO phryara.

28.0neHKa B3aMMOJEHCTBHS ONEPAlMOHHOTO U (HHAHCOBOIO PHIYaros.

29.Teopuy ONTUMaIbHON CTPYKTYPhI KAIIUTAIa.

30.CTpyKTypa KanuTajla ¥ peIHOYHAs. CTOMMOCTE IIPEAIPHATH.

31.Teopun TUBHACHAHON ITOJTHTHKH.

32.2Tansl ¥ GpakTopsl GOPMHPOBAHUS AUBUACH/IHON MOATHKA IIPEATIPUSTHS.

33.®opMBI ¥ TPOLEAYPEI BBIILIATEI JHBHACH/IOB.

34, JluBueHIHAS IOTUTAKA U [1eHa aKIU{ IPeAIpUATHS.

35.11ens, 330244 ¥ BUIB! (GPUHAHCOBOIO IIJIAHKPOBAHUS HA NIPEATIPUATHH.

36.0cHOBHEIE BB IIPOTHO3HBIX (DMHAHCOBBIX JIOKYMEHTOB M IPHHIIMIIBI MX
TIOCTPOEHHS.

37.BromKeTHpoBaHNEe KaK WHCTPYMEHT IIJIaHHPOBaHHWS M KOHTPOJS Ha
npenpuaTHd. BUIbl 1 nepapxus OI0KETOB.

38. Anroput™ mpouecca O10PKeTHPOBaHUs Ha IPEIIPHATHH.

39.OCHOBEI IICHOBOM IIOJHUTHKA TPEANPUATHS U TIJIaBHEIE HaIpaBJICHUS
MEHEeDKMEHTA IIEH.

40.Knaccuukanus 3aTpar B QUHAHCOBOM MEHEDKMEHTE.

13



41.VpasieHue ONTAMAIPHOH CTPYKTYPO# 3aTpar ¢ UCIOIb30BaHHEM METOIOB
OIlepaIMOHHOr0 aHalli3a.

42 . TIpHHIMIBI X METOABL YIPABJIEHHS OCHOBHBIM KallTAJIOM.

43.01eHKa CTOUMOCTH UMYIIECTBA MPEATTPUAITH.

44.0611e NPUHIAIIEL YIIPaBICHHUA 00OPOTHBIMY aKTHBAMH.

45.YmpagieHue 3amacamu.

46.YupagieHue 1e0UTOPCKOM 3a[0JDKEHHOCTRIO.

47.YnpapneHue AeHEeXKHBEIMU aKTHBAMU.

48.Texymue (UHAHCOBBIC IIOTPEOHOCTH H ONEPaTHBHOE YIPABICHHC HX
obecriedeHrEeM.

49, KoMIuIeKcHOe yIIpaBlIeHie JIEHEKHBIM 000pOTOM M (HHAHCOBAs MOJIMTHKA
HOPMUPOBaHUS.

50.TlousTHE ¥ OCHOBHEIE 3JIEMEHTEI HHBECTHIIMOHHOIO PBIHKA.

51./lHBeCTUIIMOHHAsA TPHBIIEKATEIbHOCTE OTpacjiedl SKOHOMHKH, DPETHOHOB,
MpeaIpUATHH.

52 .HBECTHI[MOHHASl ~ CTpaTerws NPEANpPHATHH:  (QakTopbl W JTalbl
bopMUpOBaHHUI.

53.VIHBECTHLIMOHHOE IPOEKTHPOBaHHE W YIpaBjieHHe HHBECTUIIHOHHBIM
TIPOEKTOM.

54.MHBeCTHIIMOHHBIN OU3HEC-TIIIAH.

55.MeTozbl OIEHKH 3(Q(EKTHBHOCTH 3aTpaT M PHCKOB B HHBCCTUIIHOHHOM
IIPOEKTE.

56. DopMHEpOBaHIE U YIPaBIeHHE OpTheneM KaluTalbHbIX BJIOJKEHHH.

57.ITopTdensHoe HHBECTUPOBAHHE HAa (OHIOBOM DBIHKE. Puck ¥ DOXOIHOCTH
(MHAHCOBBIX aKTHBOB MPEIIPHATHA.

58. ®UHAHCOBEIM MEHEDKMEHT B YCIIOBHSX WHOIIALMH.

59.Opraau3alMOHHO-IPaBOBEIE U (PUHAHCOBBIC ACTIEKTHI PECTPYKTypH3ANNU
MPEAIpPUATHH,

60. MOTHBEI, THIIEI ¥ METOMIBI CIUSHUS (IIOTJIONIEHH)s ) KOMIIaHHH.
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CIIUCOK MTHCTOYHHUKOB HHO®OPMAIIUU JJIA ITOAT'OTOBKH
K BCTYIIUTEJBbHOMY UCIIBITAHHIO

1. OcnoBHas quTEpaTYpa

1. Kamggpamuna E.A. OuHAHCOBBIH MeHEKMEHT [DJIEKTPOHHBIA pecypc]:
yueOuuk/ Kanppamumaa E.A.— OIEKTPOH. TEKCTOBBIE MaHHBIC.—
Caparos: A#t IIm Op Memua, 2019.— 200 c— Pexum noctyma:
http://www.iprbookshop.ru/79827.html.— 3BC «IPRbooks»

2. Kupuuenko T.B. @uHaHCOBBI MEHEKMEHT [DJNEKTPOHHBIA pecypc]:
yuebruK/ Kupuuenko T.B.— DIieKTpoH. TeKcToBble naHHBIE.— M.
Namkos u K, 2016.— 484 c—  Pexum  gocryma:
http://www.iprbookshop.ru/60543.htm]l.— 3BC «IPRbooks»

3. Hukymiaa H.H. ®uHAHCOBBIH MEHEIKMEHT OpraHusaiuu. Teopus H
mpakTHKa [DNEKTPOHHEIH pecypc]: ydeOHOe nocobue MUIL CTYICHTOB
By30B, OOy4arolmuxcs IO CHEeNHAIbHOCTAM «DHHAHCBI U KPemuT»,
«ByxranTepckuil yueT, aHamu3 U ayauTy, «MeHe[DKMEHT OpraHu3auiy/
Huxymaea H.H., Cyxomoes JI.B., Opmamsmma H.JJ— OnekTpoH.
texcrossle manuble.— M.: JIOHUTHU-JAHA, 2017.— 511 c.— Pexum
pocryma: http://www.iprbookshop.ru/71231 . html.— 5BC «IPRbooks»

2. lonosiHuTeIbHAS yueOHAN JIHTEpAaTypa

1. Bnauk W.A. ®unaHCOBBI MeHeKMEHT: Y4eb. kypc. — Kues: Dubra,
2015.

2. Bopornsa M.B. ®unascoBBIi MeHemKkMeHT: Y4el. Uit 6axanaBpos —
M.: Namkos u K, 2015. 3BC «IPRbooks», mo napouzo.

3. Kymy C.O. OuHaHCOBBIH MEHEIKMEHT [DIeKTPOHHBIH pecypcl:

yuebHOe Tocobue myd 00y4dalomuXcsl IO HalpaBlIeHHAM IOATOTOBKH
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baxanaBpuara «JxoHomuKa», «MeremxmenT»/ Kymry C.0.— DexTpoH.
TekcToBEle gamHele— KpacHomap, CaparoB: IOXHBIH HHCTHTYT
MeHemkMenTa, Al [Ilu Dp Memua, 2018.— 65 c.— Pexwum nocryma:
http://www.iprbookshop.ru/79918.html.— 3BC «IPRbooks»

4. Typmanumse T.V. OHHAHCOBBIM MEHEIKMEHT [DNEKTPOHHEIA pecypcl:
y4eOHUK Ui CTYIEHTOB BY30B, OOyYarOIIMXCS IO SKOHOMHYECKHUM
cneransyocTam/ Typmanumze T.V., Dpumamsumu H.J[.— Onextpos.
texctoBble nagHeie.— M.: JIOHUTHU-IAHA, 2015.— 247 c¢.— Pexum
nocryna: http://www.iprbookshop.ru/34529.html.— 2B5C «IPRbooks»

5. ®duHaHCOBBI MeHeKMeEHT: Yueb. mocobue. /Tlox pen. E.W. Illoxuna. —

M.: U] ®BK-ITPECC, 2015.

3. HopmaTuBHBIe IPaBOBbI€ AKThI

1. Tpaxnanckuii kojekc Poccuiickoli ®ezepanuy (dacTb IIepBas) OT
30.11.1994 Ne 51-@3 (¢ mociaeqyIOIMUMHE U3M. 1 JOIL.).

2. I'paxnanckuii komekc Poccuiickoii Penepaiuu (4acTe BTOpas) OT
26.01.1996 Ne 14-D3 (¢ mOCTIEIYIOMHUMYI U3M. U JIOIL.).

3. Hamoroseii komekc Poccuiickoii @enepamuu (4acTh IepBast) OT
31.07.1998 Ne 147-@3 (¢ mocieLyOMUMHI |U3M. B J0I1. ).

4, Hamoroseii komekc Poccuiickoit @epmepanuu (9acTe BTOpas) OT
05.08.2000 Ne 118-®3 (¢ mocaeIyOMmuMHI U3M. U JOIL.).

5. @enmepambHbli  3akoH «O  HecOCTOSATENbHOCTH (OaHKpPOTCTBE) OT
26.10.2002 Ne 127-D3.

6. MenepansHbli 3aKkoH «O GyxramrepckoM yuere» oT 06.12.2011 Ne 402-
@3 (¢ mOCIeqyIOIIMH U3M. U JIOIL.).

7. ®enepanbHblii 3akod PO «O6 aknuoHepHBIX obmecTBaxy» oT 26.12.1995

No 208-®3 (c HOC/IEMYIOMMUMHE H3M. 4 JI01L.).
8. ®enepansHbii 3ak0H PO «O phIHKe HEeHHBIX Oymar» oT 22.04.1996 Ne

39-®3 (¢ moCneayOIUMHI H3M. | JIOIL.).
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9. ®enepanshbiii 3akoH PO «O mu3unre» oT 29.10.1998 Ne 164-D3.
10.ITpuxaz ®COO «Meroaudueckne yKazaHus I10 IIPOBEIEHHIO aHalM3a

(QUHAHCOBOTO COCTOsHUS opranu3amuu» oT 26.01.2001 Ne 16.

4. CoBpemeHHBIE npogeccHoHaIbLHbIE 0a3bl JdaHHBIX H

HH(])OpMaHHOHHLIB CIIpaBOYHbBIE CHCTEMbI

1. MuadopmarmonHo-paBoBas cucreMa «KoHcyIbTanT+»

2. WudopmarnuonHo-cipaBoyHas cucrema «LexPro»

3. OduumanbHE HHTEpHET-TIOPTaN 0a3bl JaHHBIX IPaBOBOM HH(OPMALUH
http://pravo.gov.ru

4, Tlopran @enepalbHBIX FOCYIapCTBEHHBIX 00pa3oBaTeNbHEIX CTAHAAPTOB
BeICIIEro obpaszosanus http://fgosvo.ru

5. lopran  "HMHbOpMAIMOHHO-KOMMYHHKAIMOHHEIE ~ TEXHOJIOTHH B
o6pazosanuu" http://www.ict.edu.ru

6. Hayunas snexktponHas 6ubmroreka http://www.elibrary.ru/

7. HanuoHanbHas dneKTpoHHas 6ubmorexa http://www.nns.ru/

8. DIeKTpoHHBIE pecypchl Poccuiickolf TocynapCTBEHHOHW OHOJIHOTEKH
http://www.rsl.ru/ru/root3489/all

9. Web of Science Core Collection — momuremaTtudeckas pedepaTuBHO-
oubmmorpaduueckas W HaykomTpudeckas (bubimmomerpmdeckas) Oasa
naHHBIX — http://webofscience.com

10.JTo/HOTEKCTOBEIM apXWB BEeIyIIWX 3alaJHbIX HAy4YHBIX JKYpHAJIOB Ha
POCCUHCKOMI mat@opme HauunonansHOr0 3IEKTPOHHO-
nHpopManronuoro koucopuuyma (HOMKOH) http://neicon.ru

11.Bazb! naHHbIX u3maTenbeTBa Springer https://link.springer.com

12.OTKpHITEE JaHHBIE TOCYAAPCTBEHHBIX Opranos http://data.gov.ru/

13.www.minfin.ru. Caiir Munuctepctsa punancos PO.

14.www.finmanager.ru. CaiiT Bricimel mxosbl pUHAHCOB ¥ MEHEIKMEHTa

PAHXwul'C.
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15.inst-finman.ru. Ca#tT )xypHana « ODUHaHCOBBIH MEHEKMEHTY.
16.www.fcsm.ru. Caiit @enepaibHOH CIyKObI 110 (HHAHCOBBIM PBIHKAM.
17.www.finansy.ru. ®enepansHblil 00pa3oBaTesbHbIH nopran DCM.

18. www.finance-journal.ru. Ca#iT )xypHana « DHHAHCE.

19.www.rbc.ru. Caiit razetsr «PocOM3HECKOHCAITHHT.
20.www.finansmag.ru. CaiiT fenoBoro xypHaia «DuHaHCY.
21.www.dengi.kommersant.ru. CaiiT )xypHana «KommepcasT.ru. JleHbru».

22.www .expert.ru. CaliT xypHana « QKCIepT».
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