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1. IlepeyeHb NJIAHUPYEMBIX Pe3yIbTATOB 00y4eHUsI, COOTHECEHHBIX C IVIAHUPYEMbIMH
pe3yJIbTaTaMH OCBOCHHMS OCHOBHOM NMpodeccHOHANbHON 00pa30BaTeIbHOM MPOrPaMMbl

[Iporecc n3ydeHus: AMCUMIUIMHBI «IHBECTUIIMOHHBIEC CTPATETHUI HAMpaBiIeH Ha (JOPMHUPOBAHUE
y oOyuarommxcsi 10 MporpaMMme BBICHIEIO OOpa30BaHMsl — IPOrpaMMe MarucTparypbl — IO
HanpasieHuo moaroroBku 38.04.01 DOkoHomuka, HampaBieHHOCTh (mpoduib) «DUHAHCHI,
nHBecTULMHY, Oanku» YK-2, T1K-3:

Kon Pesyabrarbl ocBoeHust | MHAUKaATOPBI ®opmbl
komnereHuuu | OIIOII  (comepikaHue | JOCTHKEHUS o0pa3oBare/IbHOI
KOMIIeTeHIN ) KOMIIeTeHIH i NAeATeJIbHOCTH,
CIoCoOCTBYIOIIIHE
¢popmupoBanuw u
Pa3BUTHIO
KOMIIETEHIIUH
YK-2 Crnocoben  ympaiath | YK-2.1-3naet stansl KonrakTHas pabora:
IPOEKTOM  Ha  BceX | pa3pabOTKu U Jlexuun
JTanax ero KM3HEHHOIo | OCYIIECTBJICHHUS, a TAKKe [TpakTuyeckue
LUKJIa CTPYKTYpPY ITOCTPOEHUS 3aHATUA
IPOEKTA. CamocrosTenbHas
YK-2.2-Ymeer pabora
OCYILIECTBIIATh
IJIAaHUPOBAHMUE,
pa3paboTKy U peasin3aluio
IIPOEKTOB, HAIIPaBJIEHHbIX
Ha pa3BUTHE OPraHU3aLUH.
VYK-2.3-Bnaneer
HaBBbIKAMHU OILICHKH
3pPEKTUBHOCTH
MHHOBAIIMOHHBIX U
WHBECTHIIMOHHBIX
IIPOEKTOB
MK-3 Cnocoben [1K-3.1-[Torumaer Teopuro | KonrakrHas paboTta:
OCYLIECTBIIATH KOPIOpPAaTUBHBIX (PMHAHCOB, | JIekuu
¢uHaHCOBOE ¢uHaHcoBOM MareMaTtuky, | [IpakTnueckue
KOHCYJIBTUPOBAaHHE TO | OM3HEC-TUIaHUPOBaHMUA, 3aHATHUS
COCTaBJICHUIO (hMHAHCOBOTO CamocrosiTenpHas
(¢UHAHCOBOrO IJaHa U | INIAHUPOBAHUS; CYTh U pabora
(bopMUpPOBaHUIO XapaKTePUCTUKHU
LIEJIEBOTO (MHAHCOBBIX MTPOIYKTOB,;
MHBECTUILIMOHHOTO COCTOSIHUE, TEHACHIINU U
noptdensi, ymnpapieHHE | HEPCHEKTHBBI
MPOIIECCOM (hMHAHCOBOTO PHIHKA;
¢uHaHCOBOTO CYLIHOCTb U HOPMAaTuBHOE
KOHCYJIBTUPOBAHUS B | PETyJUpOBaHUE
OpraHu3aIu WHBECTULIMOHHOMN
JeSITeIbHOCTH;
npodeccruoHaAIbHBIX

Y4aCTHUKOB (PHAHCOBOTO
PBIHKA; METO/BI
COCTaBJICHUS
MHBECTUIIMOHHOTO




noptdens 1 KpUTEPHH ero
OLIEHKH; CIIOCOOBI
yInpaBiieHUs] PUHAHCOBBIMH
pPHUCKaMU; METOIbI U
METOIMKU aHan3a
(MHAHCOBOTI'O MOJIOKEHUS
OpraHu3aIu
[1K-3.2-CocraBnser
MHBECTUIIMOHHBIN
noptdenb, BbIBIAET
KaueCTBEHHBIC U
KOJIMYECTBEHHBIE
CBOMCTBA PUCKOB
(hMHAHCOBBIX

HPOJYKTOB,

COCTaBJISIET

(uHaHCOBBIE TIAHBI,
paccUnThIBACT
JTIOXOJTHOCTh

(MHAHCOBBIX

HPOJYKTOB,

IIPOBOJIUT aHAJIN3
(hMHAHCOBOTO

MOJIOKEHUS

OpraHu3aluy,
POTHO3UPYET

JICHEXHbIE TIOTOKU
[1K-3.3-®opmupyet u
MOHUTOPUT (PUHAHCOBBII
IUTaH KJIMEHTA, ONpeesisieT
KpUTEPHH d3PPEKTUBHOCTH
(MHaHCOBOTrO IUIaHA U
KauecTBa
WHBECTULIMOHHOTO
noptdens KIueHTa,
pa3zpabarbiBaeT METOIUKH
¢duHaHCOBOTO
TUTAHUPOBAHMS, METOTUKU
OTpeJieNIeHus
WHBECTULIMOHHOTO
npoduis KIMEHTOB U
perIaMeHTHBIX
JTIOKYMEHTOB I10
(buHaHCOBOMY
KOHCYJIBTUPOBAHUIO

Paznen 2. TunoBble KOHTPOJILHBIE 3aJaHNS 1 MHbIE MaTepHAJIbI,

HeoO0XoAuMBblIe /Il OlleHKH IVIAHMPYEMbIX Pe3yJIbTATOB 00y4eHHUsI 10 AUCHMILINHE
(onenounsble cpeacra). Onucanue nokasareJieil 1 KpuTepreB OLCHUBAHUSA KOMIICTeHIM,
onucaHue IIKaJ OLeHMBAHUS.



THUIOBBIE HHCTPYKIIMH IO BBIIIOJHEHHNIO TECTOBBIX 3AJAHUM

Tun 3aganus

HNucTpykuus

3a,I[aHI/Ie 3aKpPBITOI'O THIIA C BBI60pOM

OJHOT'O UJIN HCCKOJIBKHUX OTBCTOB

BbIOepeTe NpaBUJIbHbIE OTBETHI)

IIpounTajiite TeKCT U BblOepeTe MPABUJILHBIH OTBET
(Ecii HECKOJIbKO OTBETOB, TO MPOYMTANTE TEKCT M

3ajanue 3aKphITOro TUIA Ha
YCTaHOBJICHHE COOTBETCTBUS

HquHTaﬁTe TEKCT 1 YCTAHOBUTE COOTBETCTBUE

3aaHus 3aKpbITOrO TUIIA HA
YCTaHOBJICHHE TIPaBHIIHLHOM
HOCJIEA0BATEILHOCTH

IMpounTaiite TEKCT U
10CJIEA0BATEIbHOCTD

YCTaAaHOBHUTE

3agaHus KOMOMHUPOBAHHOI'O TUIIA C
BbIOOPOM O/IHOTO BEPHOT'O OTBETA C

000CHOBaHHEM

oTBETa

IIpounTaiiTe TeKCT, BbIOEpHUTE NPABWIbHBIN OTBET U
3aNuIIUTe APTyMEHThI 000CHOBBIBAIOIIIME BHIOOP

3ananus KOMOMHUPOBAHHOTO TUIIA C

BBIOOPOM HECKOJIBKUX OTBETOB C
000CHOBaHNEM

OTBCTOB

IIpouuraiiTe TeKCT, BbIOEpPUTE NPABUIbHbIE OTBETHI
U 3aIIUIIUTE APTyMEHThI 000CHOBBIBAKOIINME BHIOOP

3a,I[aHI/I$[ C Pa3BCPHYTHIM OTBCTOM

IIpounTaiite TeKCT U
000CHOBAHHBII OTBET

3anMIIuTe pPa3BepPHYTHIH

CHUCTEMA OIIEHUBAHUS 3A TAHUI

Tun 3apanus Yka3aHus 110 OLICHUBAHHUIO Pesyabrar
OLICHMBAHHSA
3amanMe 3aKphITOrO THIA Ha | 3aJjaHWe 3aKphITOrO THUNA HA YCTaHOBJIEHWE | BepHo/HEeBepHO
YCTaHOBJIEHHE COOTBETCTBUS COOTBETCTBUSl ~ CUMTAETCS  BEPHBIM  €CIHU
IIPABWJIBHO YCTaHOBJIEHBI BCE COOTBETCTBUS
3amaHMsd  3aKpbITOrO THUIMA Ha | 3aJjaHMe 3aKpbITOrO TUIA HA YCTaHOBIEHHE | BepHo/HeBepHO
YCTaHOBJIEHHE MPaBWJIbHON | IPaBUJIBHOM TMOCIEI0BAaTEIbHOCTH CUUTAETCS
MOCJIEZIOBATEILHOCTH BEPHBIM €CJIM IIPABWIBHO YKa3bIBAIOTCS BCE
MIOCJIEZIOBATEIbHOCTH
3anaHus KOMOMHUPOBAHHOTO | 3a/laHe KOMOMHUPOBAHHOTO THMa ¢ BbIOOopoM | BepHo/HeBepHO
THUIIA C BBIOOPOM OFHOTO BEPHOI'O | OHOTO BEPHOIO OTBETA U3 MPEIJIOKEHHBIX C
oTBeTa ¢ 000CHOBaHUEM 00OCHOBaHMEM  CUMTAETCd BEPHBIM  €CIIU
NPaBWJIBHO YKa3aH OTBET M  IPUBEACHBI
KOPPEKTHBIE apryMEHTBI, HCIIOJNb3yEMBIE IIPU
BbIOOpE OTBETA.
3anaHus KOMOMHUPOBAHHOTO | 3a/laHe KOMOMHUPOBAaHHOTO THIMa ¢ BbIOOpoM | BepHo/HeBepHO
TUNIAa C BHIOOPOM HECKOJBKHMX | HECKOJBKMX OTBETOB U3 MPEIJIOKEHHBIX C
OTBETOB C 000CHOBAaHUEM 00OCHOBaHMEM  CUUTAeTCd BEPHBIM  €CIHU
MPaBWJIbHO YKa3aHbl OTBEThl W MPHUBEAEHBI
KOPPEKTHBIE apryMEHTBI, HCIIOJNb3yEMBIE IIPU
BbIOOpE OTBETA.
3aaHusl OTKPBITOTO THUIIA C 3aaHus OTKPBITOTO TUIIA C PA3BEPHYTHIM Bepno/neBepHo

pPa3BEPHYTHIM OTBETOM

OTBE€TOM CHUTACTCA BCPHBIM, €CJIN OTBET
COBITAAACT C 3TAJIOHOM I10 COACPKAHUIO U
ITOJIHOTC.




3.KoHTpoJbHbIE 3aJaHMsl WJIM WHbIe MAaTepUAaJibl, He0OXOAMMBbIe ISl NPOUeaypPbl
OLlCHMBAHWS 3HAHMI, YMEHHH, HABBIKOB U (MJIM) ONBITA IeATEJILHOCTH, XapaKTePU3y0IIUX
Tanbl (POPMHUPOBAHNUS KOMIIETEHIMI B MpoLecce 0CBOCHNSI OCHOBHOI nMpo@deccuoHaIbHOM
00pa30BaTeJIbHOM MPOrpaMMBbI

3.1. 3apanus AJs IPoBeAeHNs TEKYIEr0 KOHTPOJIS 00y4aomuxcs

Tema Conepxxanmne Bonpoca Komnerenunu YpoBeHb
AUCHMIITTUHBI OCBOEHMA
Tema 1. Cymnocts | [IpounTaiite  TeKCT | BbIOepere | YK-2.1-3naer stanbl | Ba3oBbli
U 3Ha4YCHUE NpaBUJIbHBIH 0TBET pa3paboTKu " 1-3
WHBECTUIIMOHHOMN 1. KanuranbHble BIOXKEHHS BKIIOYAIOT: OCYIIECTBIICHUS, a TaKXKe MHHYTHI
CTpaTeruu A)HHBECTHIIMH B OCHOBHbIE U 000POTHBIE | CTPYKTYPY  I[IOCTPOEHHS
(ponabl IIPOEKTA.
b)unsectunun B PEHOBALUIO
MIPOU3BOACTBEHHBIX MOIIIHOCTEH
B)unBectunuu B mpUpoOCT (HapaliuBaHHE)
MIPOU3BOACTBEHHBIX MOIIIHOCTEH
["unBecTuMu B 00BEKTHI T€3ABPALIHI
IIpounTaiite  TeKCT M BbIOepere | YK-2.2-YMmeer IoBbIIEHH
NpaBUJIbHbIE OTBEThI OCYIIECTBIISATh blii
2. Bun wuHBecTMIMii, BKJIIOYaEMBbId B | IUIAHUPOBAHMUE, 3-5 MuHyT
HeMaTepUaJIbHbIC aKTHBBI: pa3palboTKy U peaanu3aluio
A) «HOy-Xay», IaTeHTbl, H300peTeHnst IPOEKTOB, HAIPaBJICHHBIX
b) noaroroBka kaapoB A Oyayuiero | Ha pa3BUTHE OPraHU3ALMH.
NPOU3BOACTBA
B) npuoGperenue Juuen3uii, papadorka
TOProBoil MapKu
I")xpeauts! 6aHka
IMpouuraiite Tekecr wm  3amummre | YK-2.3-Bnaneer Boicokmii
Pa3BepHYThIii  000CHOBAaHHBII  OTBeT | HABBIKAMHU OUEHKH | £ 10 MHHYT
(pemenue 3aga4n) 3pPpeKTUBHOCTU
3.Ilpeanpusitie npruoOpeno CTaHOK, MHHOBAIIMOHHBIX u
cToumMocTh KoToporo 22 800 y.e., 10CTaBKa - | MHBECTUIIMOHHBIX
7 500 y.e., ycraHoBka - 1 440 y.e. Haliqute | npoekTos
NEPBOHAYAIILHYIO CTOMMOCTh CTaHKA.
Pemenue:
[TepBoHaUYaIbHAs! CTOMMOCTH OCHOBHOTO
CpeZCTBa BKIIIOYAET B ce0s 3aTpaThl HA
npuoOpeTeHune, T0CTaBKy, MOHTAX U
YCTAHOBKY
22800+ 7500+1440=31740y.e.
OtBer: IlepBoHauajbHasi CTOMMOCTH
cranka cocraBut 31740 y.e.
IIpounTaiite TekcT U BbIOEpeTe [1K-3.1-ITonumaer Ba3zoBbIit
NpaBUJIbHBII OTBET TEOPHIO  KOPIIOPAaTHBHBIX

1-3




4. PeHBECTULIUU — 3TO: ¢uHaHCcOB, (UHAHCOBOH | MHMHYTHI
A) cBOOOAHBIE JIeHEeKHbIe CpeACTBAa, | MATEMAaTUKH, OusHec-
OCTABIIMECS] HA TMPEINPUITHH MOCJe | [UIaHUPOBaHMUS,
BBIIUIATHI  HAJIOTOB, M NPOIEHT 3a | (MHAHCOBOIO
NM0JIb30BaHNe KPeANTOM [UTAHUPOBAHUS, CYThb U
b)nauanbHble WHBECTULIMM, WM HETTO- | XapaKTEPUCTUKU
WHBECTUITUU (UHAHCOBBIX MPOIYKTOB;
B)nauanbHble THBECTUIIUH IUTIOC TPUOBLIb U | COCTOSTHUE, TEHACHLUUU U
aMOPTHU3aIlMOHHBIE OTYHCIICHUS B | IEPCTICKTUBBI
pe3ynbTaTe OCYyIIEeCTBICHHS MPOEKTa ¢dbuHaHCOBOTO PBIHKA;
CYITHOCTh ¥ HOPMAaTUBHOE
peryaupoBaHue
VHBECTULIMOHHOMN
JIeSITEIIbHOCTH;
npodeccuoHAIbHBIX
Y4aCTHUKOB (PMHAHCOBOTO
PBIHKA; METOIBI
COCTAaBJICHUS
WHBECTUIIMOHHOTO
nopTdenst ¥ KpUTEPUU ero
OIICHKU; CHOCOOBI
yIIpaBICHUS
(UHAHCOBBIMU  PUCKAMU;
METOABl W METOIUKHU
aHaym3a (buHAHCOBOTO
TTOJIOXKEHUS OPTaHU3AINN
Ipounrtaiite  Teker wm  3ammmmre | [IK-3.2-CocraBnser IoBbIIIEHH
Pa3BepHYTHIii  O00OCHOBAHHBLIH  OTBET | MHBECTUILIMOHHBIN blii
(pelieHue 3aga4m) noptdenb, BHISBISET 3-5 MuHyT
5. OnpenenuTth peanbHy0 OyIyIIyIO Ka4eCTBEHHBIE "
CTOUMOCTHh MHBECTUPYEMBIX JEHEKHBIX | KOIIMYECTBEHHbBIE
CpencTB, eciiu 00beM maBecTunnid - 100 | cBoiicTBa PHUCKOB
ThIC. pyOJiel, Iepruo MHBECTUPOBAHUS - | (PMHAHCOBBIX
3 roga; HOMUHaJIbHAs CTaBKa MPOIIEHTa | MPOAYKTOB,
(c yuerom unduisittun) - 20 % B rog; COCTaBJISIET
oxxugaemblid Temn uHQAnMY B rog - 10 | puHaHCOBBIE TUIaHBI,
%. paccUuTHIBAET
Pemenue. [Toacrapmnsis »TH 3HaUYEHUS B JIOXOHOCTh
dbopmyiy, moTydaem: (hMHAHCOBBIX
MPOAYKTOB,
i |:1 . I:!_E:l MMpoOBOAUT aHaJIn3
F¥, =100 ool =138 1. DvGes (uHAHCOBOTO
- pyonen. TTOJIOXKCHHMSI
OpraHu3aIuy,
Oteer: PeasibHast Oyaymasi CTOMUMOCTb IIPOrHO3UPYET
HHBECTHPOBAHHBIX JCHEKHBIX CPEACTB ACHCIKHBIC MOTOKH
cocraBut 129,8 ThIC. pyd
Ipouuraiite  Teker wm  3amummte | [1K-3.3-Oopmupyer u | BbIicokuii

pPa3BepHYTHIii 000CHOBAHHBII 0TBET

MOHHUTOPHUT (HUHAHCOBBIN

5-10 MunyT




6. Kommanus niaaHupyeT npuoOdpecTu HOBOE | IUIaH KIIMEHTA,
obopynosanue 1o 1eHe 36000 Teic. pyOei, | ompenenser KpUTEpUHU
koTopoe obecnieunBaet 20 000 Toic. pyOnelt | addexkTHBHOCTH
9KOHOMHH 3aTpart B IO/l B TEUCHHE ¢buHaHCOBOrO IUIAaHA M
OymkaiIux Tpex JeT. 3a 3TOT NEePHOL] Ka4ecTBa
000pyJ0BaHUE MOABEPTHETCS TOJTHOMY MHBECTULIMOHHOTO
u3Hocy. CTOMMOCTb KanuTana KOMIIAHUU noptdens KJIEHTA,
coctaBiseT 16%, u oxunaercsa nHQIALNSA pa3pabarblBaeT METOIUKHU
10% B ron. Heobxoaumo onpenenuTs ¢uHaHCOBOTO
3¢ (EeKTUBHOCTh JaHHOI'O MHBECTUIIMOHHOIO | MJJAHUPOBAHUS, METOAMKH
poeKkTa 0e3 ydeTa U ¢ y4eTOM UHQISAIHIH. omnpeeneHus
Pemenne. be3 yuera nnusmu: MHBECTULIMOHHOTO
ey —oonop L L0 npoduiis  KIMEHTOB U
0,18 perIaMEeHTHBIX
TBIC. pyOJIeH. JIOKYMEHTOB o
[TpoexT cienyer NpuHATH, OTMEYast (unarcosomy
BBICOKHMH 3a1ac «Ha YEPHBIN JICHBY. KOHCYTETHPOBAHMIO
Pemienue ¢ yuerom HHQIALIMH.
[Tpexxne Bcero, HEOOXOAUMO
CKOPPEKTUPOBATh HA BIMSHUE UH(IALUH
TpeOyemMoe 3HaUeHHE CTOMMOCTH KaluTaa.
OT0 nenaercs Tak:
OCHOBHOM noka3zatenb oraadu: 16%;
s dext ot unduauun: 10%;
HOMUHAJIbHAS CTAaBKa
JUCKOHTHUpOBaHMs 16+ 01001018 =027 pyypy
27,6%.
wev 200002 L 020 oo e
0,27
ThIC. pYyOJIEH.
Kak MBI BUZFIM, Pe3yIIbTaThl PACYETOB B
000MX cIy4asx COBIAAAIOT.
OtBer: P eKTUBHOCTH
MHBECTULIMOHHOIO MPOEKTA COCTABUT
8920 thic. pyo
Tema 2. | IpouuTaiite TEKCT " BbiOepere | YK-2.1-3naer oranel | ba3oBbIil
MHBecTULIMOHHAS | MPaBWJILHBIH OTBET pa3paboTKu u 1-3
crparerui Ha | 7 OGecreuenne Bbixoma Ha «KpUTHYECKYIO OCYILICCTBICHHA, 4 TaIoKe MHHYTBI
COBPEMEHHOM Maccy  MHBECTHIMI»  TNPOUCXOAUT B CTPYKTYPY  HOCTPOCHHA
rae CIIEYIOIEM Tepuojie >KU3HEHHOIO LHUKJIa fpoeKTa.
HSKOHOMHYECKOTO T ——
pazsutus Poccun
A) «paHHSASA 3PeJIOCTh)
B)«onoCTH»
B) «nercTBO»
I')«crapenue».
IpounTaiite  Teker u  3amuummre | YK-2.2-Vmeer IMoBbIIeHH
Pa3BepPHYTHIIi  00OCHOBAHHBIH  OTBET | OCYLIECTBIATH




(peuieHue 3aga4mn) IJIAHUPOBAHUE, blIii

8. XBaTuT JIM BEJIMYMHBI BKJIa/1a, PABHOM pa3paboTKy U pean3alnuio 3-5 MuHYT

1000 n.e., IIPOEKTOB, HalpaBIEHHbIX

MOJIOKCHHOM ceroans B 0ank mox 10%, s | Ha pa3BUTHE OpraHU3aIIHH.

Toro utoOsl uepe3 10 JeT BHeCTH miary 3a

obyuenue, paBuyto 2500 m.e.

Pemenne:

Bbynymiast croumocts geHer

FV =PV *(1+r)n = 1000 *(1+0,1)10 =2593

2593 > 2500

OtBer: Besimunnsl Bkiaaga B 1000 g.e.

JA0CTATOYHO, TAK KaK UX Oyaylias

CTOMMOCTD cocTaBuT 2593 11.e., uTO

ooanie 2500 a.e.

IIpounTaiite  Teker w  3anummurte | YK-2.3-Bnaneer Boicokuii

pPa3BepHYTHIii  O00OCHOBAHHBIH  OTBET | HABBIKAMU OUEHKH | £ 10 MHHYT

(pelieHue 3a1a4n) 3P PeKTUBHOCTU

9. YetnIpe roga Ha3aJl MOKyNareb WHHOBAIIMOHHBIX "

pUOOPET 10M. WHBECTULIMOHHBIX

OH paccuuTa, 4To €ro CeroOaHSIIHSISI MIPOCKTOB

cTouMocTh cocTapisaeT 207360 moi., 3Has,

9TO

€XKErOHO HEIBIKUMOCTH JI0pOXKala Ha

20%,

OTIPEICTUTE LIEHY MOKYIIKH.

Pemenue:

PV=FV/(1+i)"=207360/(1+0,20)*=

=100000 mpos.1.

OrtBer: Illena nokynku cocrasut 100000

A0JLI.

IpounTaiite  Teker u  BbIOepere | [IK-3.1-ITonumaer Ba3osbIii

NpPaBWILHBII 0TBET TEOPUIO  KOPNOPATHBHEIX 1-3

10. O6BexT cTparernyeckoro (pHancos, - guHaHCoBOji MHMHYTBI

WHBECTUITMOHHOTO YIIPABIICHUS, MATCMATHKH, Onsnec-

NpPEACTaBISIIOMUN cO00M OTKPBITYIO TLIARAPOBAHIA,

KOMITJICKCHYIO CUCTEMY, HHTETPUPYIOIIYIO (unarcoBoro

BCE HampaBiIeHUS U POPMBI [TaHAPOBANHIA, — CYTb M
XapaKTePUCTHKHU

HHBGCTI/IHHOHHOﬁ HCATCIIBHOCTHU paanqux
CTPYKTYPHBIX XO3SIICTBEHHBIX €TI0
MOAPA3ACIICHUM:

A) npeanpusiTHe
b)peruon
B)crparernueckast 30Ha X0341HCTBOBaHUS

[")MHBECTUITMOHHBIN IIEHTP.

CI)I/IHaHCOBBIX MMPOAYKTOB;
COCTOSIHHUEC, TCHACHIIMHM H

MEPCHEKTUBBI
(buHaHCOBOTO PBIHKA;
CYIIHOCTb U HOPMAaTHBHOE
perynupoBaHue
MHBECTULIMOHHOM
NeSITeTTHHOCTH;
npodeccruoHaNIbHBIX
Y4aCTHUKOB (PMHAHCOBOTO
PBIHKA,; METOJIBI




COCTaBJICHUS
MHBECTHIINOHHOTO
nopTdens ¥ KpUTEpUu ero
OLICHKH; CIIOCO0BI
yIpaBIICHUS
(MHAHCOBBIMH  PHCKaMH;
METOIBl M METOIUKHU
aHanM3a (uHAHCOBOTO
MOJIOKEHUS OpraHU3aIuu

IIpounTaiiTe TEKCT U 3aNMIIHTE [1K-3.2-CocraBnser IoBbIIEHH
pa3BepHYTHI 000CHOBAaHHBIN OTBET WHBECTULMOHHBIN bl
11. Ot 3KcruTyaraiuy aBTOMOOUIIS noptdenb, BHISBISET 3-5 MuHYT
IPEIIPUITHE MOKET Kau€CTBEHHbBIE u
MoJy4yarh B Te4eHue 4 JeT T0XO/ B pa3Mepe | KOJTUYECTBEHHBIE
120 y.zn.e. CBOICTBa PHUCKOB
B TO/I. (bUHAHCOBBIX
Kakyto MUHUMaJIbHYIO CYMMY NPEANPUSATUE | IPOAYKTOB,
JOTHKHO COCTaBIIsICT
HOJYYUTh OT MPOJIaXKH aBTOMOOMJISA, 4YTOObI | (PMHAHCOBBIE IJIAHBI,
B CIIy4ae paccyuThHIBaET
BJIOKEHUSI BBIDYUEHHBIX JI€HET B OaHK 10J1 JTIOXOTHOCTh
15% na 4 (bUHAHCOBBIX
rojia UMETh J1I0XO0J] HE HUXKE, YEM PE3yIbTaT | MPOAYKTOB,
oT IPOBOIUT  aHaIu3
AKCIUTyaTalluy aBTOMOOWIIS. (uHaHCOBOTO
OctarouHasi CTOMMOCTb aBTOMOOWIIS uepe3 4 | MOIoKEHHUS
roza oyner OpraHu3anuu,
paBHa 100 y.x.e. MIPOTHO3UPYET
JIEHE)KHbIE TIOTOKH

Pemenue:
Oxcruryararus: FV = 120*%4 + 100 = 580
y.J.€.
PV=FV/(1+i)"=580/(1+0,15)*=
=331,6 y.x.e.
OTBeT: MUHHUMAJIBHASA CYMMA OT
npoaaxu apToMoomsi cocrasur 331,6 y.e.
IIpoyuTaiiTe TEKCT U 3aNUIIUTE [1K-3.3-®opmupyer u | Bpicokuii
pa3BepHYTHIil 000CHOBAHHBII 0TBET MOHMTOPUT (PUHAHCOBBIN 5-10 MunyT
12. EcTb 1Ba B3aMMOMCKJIIOYAIOLITNX UIaH KJIMEHTA,
IIPOEKTA. onpezaenser KpUTEpUU
CraBka npoueHTa 5%. 3 PEeKTUBHOCTH
Bribepute myuminii U3 1ByX MPOEKTOB. ¢buHaHCOBOTO IJIaHA U
[Tpoekt A (TbIC.pYO.) Ka4ecTBa

=—-600 T.p. WHBECTUIIMOHHOTO
Irog= +500t.p. noptdens KIIUEHTA,
2roa= +600T.p. pazpabarbiBaeT METOIUKH
[TpoexTt B (TBIC.pY0.) ¢uHaHCOBOTO
0= - 700T.p. IIJJAHUPOBAHMS, METOJUKH
Iron= +800T.p. onpeneaeHus
2ron= +400T.p. MHBECTULMOHHOTO

npopuisi  KIUEHTOB W




Pemenue:

NPV (A) = :500/(1+0,05)+6OO/(1+0,05)2-
600 =

=476,2 + 544,2 — 600 = 420,4 TBIC.pYO.

NPV (B) = =800/(1,05)+400/(1+0,05)? - 700

=761,7 + 362,8 — 700 = 424,1 TpIC.pYyoO.
NPV (A) <NPV (B); npoekr B
NpeANOYTHTEIIbHEE.

OrtBet: IIpoekT B npeanouyruresibHee,
tak kak NPV(B) =424,1 TbIC. pyo, >
NPV(A) = 4204 ThIC. pyd

perIaMeHTHBIX
JIOKyMEHTOB
¢duHaHCOBOMY
KOHCYJIBTHPOBaHHIO

1o

3.2. 3ajanus 1Jisl IPOBeIeHNUs MPOMEKYTOYHOI aTTecTalu 00y4arouXCs

HpOMG)Ky’IOqHaH arrecrauusd 110 JUCLHUIIIINHE <<I/IHBCCTI/IIII/IOHHI)I€ CTpareruu» NpoOBOAUTCA
B (hopme 3Kk3ameHa.

Tema Coaep:xanue Bonpoca Komnerenuun YpoBeHnb
AUCHHUILIMHBI OCBOECHH
Tema 1. Cymnocts | [IpounTtaiite Tekecr u  BbiOepere | YK-2.1-3Haer sransl | Ba3oBbIii
U 3HaueHue NpaBUIbHBIN OTBET pa3paboTku " 1-3
MHBECTULIMOHHOM 1. KanuTanbHble BIOKEHHSI BKJIFOYAIOT: OCYILIECTBJICHUS, a TaKXe MHHYTBI
CTpaTeruu A) HHBECTHUMH B OCHOBHBbIe M | CTPYKTYpPY  IIOCTPOEHHS
00opoTHbIe GOHIBI IPOEKTA.
b)unectunun B pPEHOBALUIO
IIPOU3BOACTBEHHBIX MOIIIHOCTEN
B)unBectunun B MIPUPOCT
(HapaiBaHue) IIPOM3BO/ICTBEHHBIX
MOIIIHOCTEN
[NuHBecTULIMU B OOBEKTHI T€3aBpaALH
IMpounTaiite Texker wu  BbiOepere | YK-2.2-Ymeer IHoBbIIeHH
NpaBHJIbHbIE OTBEThI OCYIIIECTBIIATh blii
2. Bun wHBecTHIMH, BKJIIOYAaEMbId B | TUIAHUPOBAHHE, 35 MunyT
HeMaTepHaJIbHbIE aKTHUBBI: pa3paboTKy U pean3anuio
A) «HOy-Xay», IaTEeHThl, U300peTeHUs1 | IPOCKTOB, HAlPaBICHHBIX
b) moaroroBka kagpoB s Oyaywiero | Ha pasBUTHE OpPraHU3allMK.
NPOU3BO/ACTBA
B) npuodpereHue JIMLICH3 M H,
pa3padoTKa TOProBoil MapKu
INxpeautsl 6aHKa
Ipounraiite Texker u 3anmmmure | YK-2.3-Bnazgeer Bricokuii
pa3BepHYTHIil 000CHOBAHHBIH O0TBET HaBbIKAMH OLEHKA | £ 1 MHHYT
3.Ilpennpusitue mpuoOpeno CTaHoK, 3pPEeKTUBHOCTH
croumocTb KoToporo 22 800 y.e., VHHOBAIMOHHBIX U




noctaBka - 7 500 y.e., yctanoBka - 1 440
y.e. Halinute nepBoHavyaibHyIO
CTOMMOCTH CTaHKa.

Pemenue:

[lepBoHayabHAsi CTOMMOCTH OCHOBHOTO
CpeICTBa BKIIIOUYAET B ce0s 3aTpaThl Ha
IpUOOpeTEeHNE, T0CTaBKy, MOHTAX U
YCTaHOBKY

22800+ 7500+1440=31740y.e.
Otset: 31 740 y.e.

HMHBECTHULIMOHHBIX
MIPOEKTOB

IIpounTaiiTe TeKCT M BhIOEpETE [1K-3.1-ITonumaet Ba3zoBbrii
NpaBUJIbHBIH 0TBET TEOpUI0  KOPIOPATUBHBIX 1-3
4. PeuHBECTUIIUU — JTO: ¢buHaHcOB, (uHAHCOBOM MHHYTHI
A) cBOOOIHBIE [I€HEKHbIE CpeICcTBa, | MATEMATUKU, ousHec-
oCTaBIIMECS] HA NPeINPUSITHM IOcJe | IUIAHUPOBAHUSA,
BBIIVIATHI HAJIOTOB, M TMPOLEHT 3a | (UHAHCOBOIO
N0JIb30BaHNe KPeAUTOM IUIAHUPOBaHUSA; CYTh U
b)HauanbHblE MHBECTULIMH, WJIM HETTO- | XapaKTEPUCTUKU
UHBECTULIUU (UHAHCOBBIX POIYKTOB;
B)nauanbHble MHBECTULIUU IUTIOC | COCTOSIHME, TEHJIEHIUH U
npuObLIb u aMOPTHU3ALMOHHBIE | IEPCHEKTHBBI
OTYUCIICHUS B pe3ynbrare | (GUHAHCOBOI'O PBIHKA;
OCYILIECTBJICHUS IPOEKTA CYIIHOCTb U HOPMAaTHUBHOE
peryaupoBaHue
MHBECTULIMOHHOM
JIeSITEIIbHOCTH;
npo¢ecCHOHAIBHBIX
YYaCTHHKOB (PHMHAHCOBOTO
PBIHKA,; METOBI
COCTaBJICHUS
MHBECTULIMOHHOTO
noptdenst U KpUTEPUH €ro
OLICHKU; CrocoOBbI
yIpaBJIeHUS
(UHAHCOBBIMU  pPUCKaMU;
METOABl M METOOUKHU
aHaJn3a (uHaHCOBOTO
IIOJIOKEHUS OPTaHU3aLNN
IIpouuTaiiTe TEKCT M 3aNUIIUATE [TK-3.2-Cocrasisier IMoBbImIeHH
Pa3BepHYTHI 000CHOBAHHBIH 0TBET WHBECTULMOHHBIN 18171
5. Onpenenutp peanbHyio OyayIIyIo noptdenb, BISBISET 3-5 MuHYT
CTOMMOCTbh MHBECTUPYEMBIX KaueCTBEHHBIE u
JIEHEXKHBIX CPEJICTB, €CIIU 00BEM KOJINYECTBEHHbBIE
uHBectuimii - 100 ThIC. pyonei, CBOMCTBA PHUCKOB
Nepuoj UHBECTUPOBAHHUS - 3 TOJIa; (UHAHCOBBIX
HOMMHAJIbHAs CTaBKa MPOLEHTA (C IIPOAYKTOB,
yueroMm uHusauun) - 20 % B rox; COCTaBIISIET

O’KU/Ia€MBIH TEMIT HHQJIALUH B TOJ -
10 %.

(uHAHCOBBIE TIJIAHBI,
pacCUUTHIBAECT




Pemenue. HOI[CT&BJISISI 9THU 3HAYUYCHUA B
dbopmyiy, moyJaem:

r g a2
FV, =100 m__m,s

THIC. pyOJIeH.

Otger: 129,8 ThIC. PYO.

JIOXOTHOCTh
(hMHAHCOBBIX
IPOJYKTOB,
MIPOBOJIHT
¢uHaHCOBOTO
TIOJIOKEHUS
OpraHu3aIu,
MIPOTHO3UPYET
JICHEXKHBIE TIOTOKU

aHaJIu3

IMpouuraiite Teker u 3ammmute | [1K-3.3-Oopmupyer u | Bpicokuii

Pa3BepPHYTHIii O000CHOBAHHBINi OTBET | MOHUTOPUT (DUHAHCOBBIN 5-10 MuEYT

(pemenue 3aga4n) I1aH KIIUEHTA,

6. Komnanus mnanupyet npuodpectu onpezaenser KpUTEpUHU

HOBO€ 00opynoBaHue 1o nexe 36000 3P PEeKTUBHOCTH

ThIC. pyOJielt, koTopoe obecnieunBaet 20 | GuHAHCOBOrO TIaHa U

000 ThIC. pyOJieii SKOHOMHH 3aTpaT B O]l | KauecTBa

B TEUEHHUE ONMKANIINX TPeX JeT. 3a TOT | HHBECTUIIMOHHOTO

nepuoj 000pyJ0BaHKE MOABEPrHETCS noptdens KIIUECHTA,

nosHOMY M3HOCY. CTOMMOCTh KanuTalia | pa3padarbiBaeT METOIUKU

KOMITaHUH cocTaBiisieT 16%, u (hUHAHCOBOTO

oxxkugaercst undsauus 10% B ro. IUTAHUPOBAHUS, METOIUKU

Heobxonumo omnpenenutsb onpeaeneHus

3¢ peKTUBHOCTH JaHHOTO WHBECTUIIMOHHOTO

MHBECTUIIMOHHOTO MpoeKTa 0e3 yuera u ¢ | npouiass  KIUEHTOB U

y4eToOM UH(IIALUH. perIaMeHTHBIX

Pemenne. be3 yuaera nadnsym: JIOKyMEHTOB 1o

wPv —2oooo 2 2018V onh0n gang QurarcoBomy
0,16 TbiC. py KOHCYIBTHPOBAHHIO

[TpoekT cienyer NpuHATH, OTMeUast

BBICOKHMH 3arac «Ha YepHbI JEHbY.

Pemenue ¢ yuerom uH}paAIuM.

[Tpexne Bcero, HEOOXOAUMO

CKOPPEKTHPOBATH HA BIMSIHUE UHQIIAIUN

TpedyeMoe 3HaueHHue CTOMMOCTH

Kanuraia. JTo JieJaeTcs Tak:

OCHOBHOM Moka3zaTelb oTaaun: 16%;

apdexT ot nabIsIIHIN: 10%);

HOMUHAJIbHAs CTaBKa

JUCKOHTHpOBaHUs 216+ 010+01-016 =027 pyypq

27,6%.

ey —20000 L0028 g _egm
0,27 TBIC. pyOJIeit.

Kak MbI BUZIIM, pe3yJIbTaThl pacue€TOB B

000UX CiTyJasiX COBITa/IafoT.

Otset: 8920 ThIC. PYO.
Tema 2. IMpounTaiite Texkecr wu  BbiOepere | YK-2.1-3Haer oranel | ba3oBblil
WNHBecTuLiMOHHAs | MPaBWIbHBII OTBET pa3paboTKu u 1-3
cTpaterui Ha 7. Obecneuenue BBIX0/1a pa | OCYMCCTRICHUA, a TaIoKe MUHYTBI
COBPEMEHHOM CTPYKTYpPY  IOCTPOEHHs




JTare
3KOHOMHYECKOTO
passutus Poccun

«KPUTHUYECKYI0O  Maccy  HWHBECTHULIHII»
MPOUCXOAUT B CIEIYIONIEM TEPUOJIE
JKU3HEHHOTO LUKJIA MPEAIPUSITHS:

A) «paHHSAS 3PeJIOCThY
Bb)«toHoCTB»
B) «nerctBo»

I')«ctapenue».

IIPOEKTA.

IIpouurajiTe TeKCT W 3anNMIINTE
pPa3BepHYTHIii 000CHOBAHHBII OTBET
(pemenne 3axa4n)

8. XBaTUT JI1 BEJIMYUHBI BKJIaa, pABHOU
1000 m.e.,

[IOJIO’KEHHOU ceronus B 0ank mox 10%,
JUISt

Toro utoOs! uepe3 10 jer BHeCTH iaTy
3a

obyuenue, paBuyto 2500 m.e.

Pemenue:

Bynyimas ctrouMoCTh ACHET

FV = PV *(1+r)n = 1000 *(1+0,1)10
=2593

2593 > 2500
OTtBer: Beanunnnl Bkaaga B 1000 a.e.
JAOCTATOYHO, TAK Kak MHX Oyrymas
CTOMMOCTL cocTaBHUT 2593 n.e., urTO
ooanie 2500 a.e.

VK-2.2-Ymeer
OCYIIECTBISATh
IUIAHUPOBAHHUE,
pa3paboTKy U peanu3anuio
MIPOEKTOB, HAIMPaBJICHHBIX
Ha pa3BUTHE OPraHU3aIIHH.

IToBpIIeHH
bIN

3-5 MuUHYT

IIpounTaiiTe TEKCT U 3aNMIINTE
Pa3BepHYTHIii 000CHOBAHHBIN OTBET

9. YetnIpe roja Ha3aJl MOKyMNaresb
nproOpen 10M.

OH paccuuTall, 4T0 €ro CEeroaHsIIIHSIS
cTouMocCTh cocTaBnsaeT 207360 mom.,
3Has, 4YTO

€XKETOHO HEIBIKUMOCTH JIOpOKasa Ha
20%,

ONpPEEIUTE LIEHY MOKYIKH.

Pemenue:
PV=FV/(1+1)"=207360/ (1+O,20)4:
=100000 go..

OtBer: Ilena
100000 xoJ.

MOKYIIKH COCTaBUT

VYK-2.3-Bnaneer
HaBBIKAMHU

3¢ HEeKTUBHOCTH
WHHOBAIIMOHHBIX u
WHBECTUIIMOHHBIX
MPOEKTOB

OILICHKH

Bricoxknit

5-10 MunyT

IIpouuraiite TeKCT MU
NPaBUJIbHBIN OTBET

BblOepeTe

10. O6BexT cTparern4eckoro
WHBECTHUIIMOHHOTO YIPABIICHHUS,
NPEACTaBISIOMUN cO00M OTKPBITYIO

[1K-3.1-ITonumaet

TEOPHIO  KOPIIOPAaTHBHBIX
¢uHaHcoB, (UHAHCOBOMH
MaTeMaTHKH, OusHec-
TUTAHUPOBAHMA,
(buHaHCOBOTO

Ba3oBblIii

1-3
MHHYTBI




KOMIIJIEKCHYIO CUCTEMY,
MHTETPUPYIOIIYIO BCE HAIIPABICHUS U

(hOpMBI MHBECTULIMOHHOMN JAESITETLHOCTH

Pa3IMYHBIX CTPYKTYPHBIX
XO3AMCTBEHHBIX €0 MOAPA3ACICHUI:

A) npeanpusitue

Bb)pernon

B)cTparernueckas 30Ha X035HCTBOBAHUS

[")UHBECTUIIMOHHBIN LIEHTP.

TUTAHUPOBAHUS;
XapaKTePUCTHKH
(UHAHCOBBIX MPOIYKTOB;
COCTOSIHWE, TCHICHIIUU W
MIEPCIICKTUBBI
(buHAHCOBOTO PBIHKA;
CYITHOCTh ¥ HOPMAaTUBHOE
peryinupoBaHue
VHBECTUIIMOHHOMN
JeSITETTLHOCTH;
npodeccruoHAIbHBIX
YYaCTHHKOB (PMHAHCOBOTO
PBIHKA; METOIBI
COCTaBJICHUS
WHBECTUIIMOHHOTO
noptdenst ¥ KpUTEPUU €ro
OLICHKH; CII0COOBI
yIIpaBICHUS
(UHAHCOBBIMU  PHCKaMU;
METOABl W METOIUKHU
aHam3a (UHAHCOBOTO
TIOJIOXKEHUS OPTaHU3aINN

CyTb H

IIpounTaiiTe TEKCT U 3aNMIINTE
pa3BepHYTHIii 000CHOBAHHBII OTBET
(pemenue 3axa4un)

11. Ot 3Kcrutyaraliuu aBTOMOOUIIS
OPEIIPUITHE MOXKET

MoJTy4yaTh B T€UEHUE 4 JIET 10X0A B
pasmepe 120 y.a.e.

B TOJI.

Kakyio MUHUMaNbHYIO CYMMY
NPEANPUSITHE JOIDKHO

MONYYUTH OT MPOJIaXKH aBTOMOOHIISA,
4TOOBI B CITydae

BJIO’KEHUSI BRIPYYCHHBIX JCHET B OaHK
non 15% na 4

rojia UMETh J10XO0J] HE HUXKE, YEM
pe3ynbTar OT

AKCIUTyaTalliy aBTOMOOMIIS.
Ocraro4Hasi CTOMMOCTh aBTOMOOMIIS
yepe3 4 roga oyaer

paBHa 100 y.x.e.

Pemienne:

Oxcruryararust: FV = 120*%4 + 100 = 580
y.a.€.

PV=FV/(1+i)"=580/(1+0,15)*=

=331,6 y.u.e.

OT1BeT. MUHUMAJILHAA CymmMma oT

NMPoAaKu aBTOMoOMJIs1 cocTaBuT 331,6

[1K-3.2-CocraBnser
HHBECTUIIMOHHBIN
noptdesnb, BIABISAET
Kau€CTBEHHbIE "
KOJIMYECTBEHHBIE
CBOMCTBA PHUCKOB
(UHAHCOBBIX
MPOAYKTOB,
COCTaBJISIET
(uHaHCOBbIE IJIaHBI,
paccunTHIBAET
JIOXOTHOCTh
(UHaHCOBBIX
IIPOAYKTOB,
IIPOBOJIUT
(duHaHCOBOTO
MOJIOKEHUS
OpraHu3anuy,
MIPOrHO3UPYET
JIEHE)KHBIE IOTOKH

aHaJIn3

IToBBIIIEHH
bIN

3-5 MunHyT




y.e.

IIpounTaiiTe TEKCT U 3aNMIIHUTE [TK-3.3-®opmupyet u | BbIcokuii
pa3BepHYTHIii 000CHOBAHHBI OTBET MOHHUTOPUT (DUHAHCOBBIN 5-10
-10 MmunyT
12. EcTh 1Ba B3aMMOUCKIIFOUAOIINX J1aH KJINEHTA,
IIPOEKTA. onpezaenser KPUTEPHH
Craska npouenra 5%. 3¢ dEeKTUBHOCTH
Bribepure nyumnmii U3 AByX MPOEKTOB. ¢uHaHCOBOTO IUIAaHA |
ITpoekT A (TBIC.pYO.) Ka4ecTBa
0=-600 T.p. WHBECTUIIMOHHOTO
Iron=+500T.p. noptderns KJIMEHTA,
2ron= +600T.p. pa3pabaTpiBaeT METOIUKH
ITpoekt B (ThIC.pYO.) (hMHAHCOBOTO
0= - 700T.p. IUTAHUPOBAHUSI, METOJUKU
Iron=+800T.p. onpeneeHus
2roa= +400t.p. MHBECTULIMOHHOTO
npoduns  KIMEHTOB U
Pemenue: perIaMEeHTHBIX
NPV (A) = | IOKYMEHTOB 1o
=500/(1+0,05)+600/(1+0,05)2-600 = | (UHAHCOBOMY
= 476,2 + 544,2 — 600 = 420,4 ThIC.pyOD. | KOHCYIETUPOBAHUIO
NPV (B) = =800/(1,05)+400/(1+0,05)? -
700 =
=761,7 + 362,8 — 700 = 424,1 ThIC.pYO.
NPV (A) < NPV (B); npoekr B
MpeanoYTHTENIbHEE.
Otser: IIpoexkT B mpeamouyrurenbHee,
Tak kak NPV(B) =424,1 TbIC. pyo, >
NPV(A) = 420,4 TbiC. pyo
Tema 3. Tunonorus | [Ipountaiite Texker u  BbiGepere | YK-2.1-3naer sransl | Ba3oBblii
BUJIOB NpaBWIbHbIE OTBETHI pa3palboTku " 1-3
WHBECTUIIMOHHBIX 13. Tunbsl WHBECTUIIMOHHOW TOJUTHKH | OCYIIECTBICHUS, a TaKKe MHHYTDI
CTpaTeruii OPEANPUATHS TIO KPUTEPHIO PHCKOBBIX | CTPYKTYPY  IOCTPOCHHS
HpeArnoYTeHUH HHBECTOpa: MPOEKTA.
A)KOHCepBaTHBHAas
b)xomnpomuccHas
B)arpeccuBHas
[")peneccuBHasl.
IMpounTaiite Texker wu  Bbidepere | YK-2.2-Ymeer IHoBbIIeHH
NPaBUJILHBINA 0TBET OCYILECTBIATH 18171
14. Baxxuenmuii SKOHOMUYECKUW | TIJITAaHUPOBAHUE, 3-5
9 . -5 MUHYT
KPUTEPHIA, OTIpENEeNIAIONINM | pa3paboTKy U peann3anuio
aJbTEPHATUBHOCTh BbIOOpA | MPOEKTOB, HaIPAaBJIEHHBIX
IpeaIpUITHEM peaTbHBIX WIH | Ha pa3BUTHE OpraHU3aIUH.

(UHAHCOBBIX MHBECTULIMHM B MpoIlecce
WHBECTUIIUOHHOU JEATEIbHOCTH:

A) YpPOBeHb  OKMIAEMOH  YHCTOM
WHBECTHIHOHHOM NPUObLIN
b)amopTHu3anuoHHbIit ITOTOK
IPEIIPUSITHS

B)remn undusuun




INcramus
MIPEATPUSTHS

JKH3HCHHOTI'O OUKJIa

IIpounTaiiTe TeKCT W 3aNMIINTE
pa3BepHYTHIii 000CHOBAHHBII 0TBET
15. B ycnoBUsSX HHBECTHIIMOHHOTO
MPOEKTa MPEyCMOTPEHO, YTO
MIPOM3BOJICTBEHHAs! MOUTHOCTh BBIITYCKa
npoayKuuu coctasisieT 10 ThIC. IITYK.
[Tpu 5TOM onTOBas LIeHA 32 €AUHULLY
IpOAYKIMH paBHa 174 pyOusim.
BenmunHa rofioBbIX MOCTOSHHBIX 3aTpaT
paBHsercs 247 Toic. pyouieit. CtaBka
MEPEMEHHBIX 3aTpaT Ha €AUHULLY
U3JICNHSI COCTABIISCT 65 pyOneit.
HeoOxonumo onpenenuts TOUKy
0e3yObITOYHOCTH 10 JAHHOMY
WHBECTUIIIOHHOMY IIPOEKTY.

Pemenune. Ha ocHOBE NMEIOIIMXCS
HCXOJIHBIX JIAHHBIX PACCYMTACM
KOJIMYECTBO BBITYIEHHOW 1
pean30BaHHOI MPOAYKIIUU, KOTOPOE
HEOOXOIMMO IS 0OCCIICUCHHUS e¢
0e3yObITOYHOCTH:

247000

T, =
Cog- &

=226
IOT.

Ortcrona ciaeayer 4To, AJisl TOCTHKEHUS
nopora peHTabeIbHOCTH CIeyeT
BBIIYCTUTh U peain3oBath 2266 mryk
NPOAYKIMH.

OtBet: 2266 WTYK

VK-2.3-Bnazeer
HaBBIKAMU

3¢ HEeKTUBHOCTH
WHHOBAIIMOHHBIX "
WHBECTHIIMOHHBIX
MIPOCKTOB

OLICHKH

Breicoknii

5-10 MuHyT

IIpouuraiite TeKeT U
NPaBUJILHBINA 0TBET

BIIMIIIUTE

16. YcnoBuem npuHsTUSA
WHBECTUILIMOHHBIX PEIICHUH SBIISIOTCS
BpeMs U

OTBeT: puck

[1K-3.1-[Tornmaet

TEOPHIO  KOPIIOPAaTHBHBIX
¢uHaHcoB, (UHAHCOBOMH
MAaTeMaTHKH, OusHec-
IUTAHUPOBAHMUS,
(uHaHCOBOTO
IUTAHUPOBAHUS;
XapaKTePUCTHKH
(UHAHCOBBIX MPOIYKTOB;
COCTOSIHWE, TECHICHIIMU W
NEPCHEKTUBBI
¢buHaHCOBOTO PBIHKA;
CYIIHOCTb U HOPMAaTHUBHOE
perynupoBaHue
MHBECTULIMOHHOM
JIeSITETTHHOCTH;

CYTb W

Ba3oBblii

1-3
MHHYTBI




npodeccuoOHAIbHBIX
YYaCTHUKOB (DPUHAHCOBOTO

pBIHKA,; METO/IbI
COCTaBJICHUS
MHBECTHIIMOHHOTO
noptdenst ¥ KpUTEPUU €ro
OLICHKH,; CII0COOBI
yIpaBJICHUS
(UHAHCOBBIMH  PHCKaMU;
METOIBI ¥ METOIUKHU
aHaJM3a (uHAHCOBOTO

IMOJIOKCHUA OpraHu3aluu

IpounTaiite Tekcr wu  BbIOepere | [IK-3.2-CocraBnser IMoBbIIEHH
NPaBUWJIBHBIN 0TBET WHBECTULMOHHBIN bl
17. YucThle UHBECTULIUY TIPEJCTABISIOT | MOPTQEb, BBIBISET 3-5 MuHYT
co0oii: Kau€CTBEHHbIE u
. KOJTMYE€CTBEHHBIE
A) 001uit 00beM HHBECTHPYEMBbIX N
CBOWCTBa PHICKOB
CPe/ICTB B ONpee/IeHHOM Nepuoje,
N (hPMHAHCOBBIX
yMeHbIIAeMblil Ha CyMMY
. MPOIYKTOB,
aMOPTH3AaIMOHHBIX OTYHCJIEHU
COCTaBIISICT
b)o6mmii 06beM BceX TOXO0B 3a (MHAHCOBBIE TIIAHBI,
OIPEACIICHHBIN ITIEPUOL, paccYUTbIBAET
YMEHBILIEHHBINH HA CYMMY BCEX JIOXOIHOCTH
PacxoaoB 3a TOT KE IEPUO (I)I/IHaHCOBBIX
B)o6muii 06beM Bcex pacxosioB 3a IPOAYKTOB,
Onpe/IeIeHHbIA IEPUOJ IIPOBOAMT  aHAlIM3
(buHaHCOBOTO
[")o6mmuit 06beM MHBECTUPYEMBIX HOIOKEHHS
CPEICTB B OIPE/IETICHHOM Mepro/Ie OpraHu3aLuHy,
HPOTHO3UPYET
JICHEeKHBIE TIOTOKU
IIpounTaiiTe TEKCT U 3aNMILIMTE [TK-3.3-®opmupyet u | Bbicokuii
Pa3BepPHYTHI 000CHOBAaHHBIN OTBET MOHHUTOPHUT  (HPUHAHCOBBIN 5-10 MumyT
(pemenue 3a1a4um) TJ1aH KJIMEHTA,
OnpeaeseT KPUTEPHH
18. Axnum HomuHasom 1000 py6. pea paTep
9 3¢ HeKTUBHOCTH
MPOJIABAIIUCH 110 PHIHOYHON CTOMMOCTH
o ¢uHaHCOBOrO IUIAaHA W
3000 py6. OOBsBIIEHHBIN AUBUICH]T
0 KauecTBa
cocraisn 10% ronossix. OnpenenuThb
TOJIOBYIO CYMMY JIMBUICH/IA U PEATbHYIO MHBECTHIMOHHOTO
noptdenst KJINEHTA,

JIOXOJTHOCTh aKIIUW 110 YPOBHIO
JUBHJICH]IA.

Pemenne:

Hrox = (1000*10%) / 100% = 100 pyo®.
Hpea = 100 /3000 = 0,03 = 3,3%
Otget: 100 py0, 3,3%.

pa3pabaTbiBaeT METOIUKH
(¢buHaHCOBOTO
MJIAHUPOBAHMS, METOJUKU
onpeaeneHus
WHBECTULMOHHOTO
npopuiasi  KIUEHTOB W
perinamMeHTHBIX




JIOKYMEHTOB o

(hrHAHCOBOMY
KOHCYJIBTUPOBAHUIO
Tema 4. IpounTaiite Texker wu  BbiOepere | YK-2.1-3Haer sransl | ba3oBblit
@opMUpOBaHUE U | MPABUJIbHBIE OTBETHI pa3paboTku u 1-3
OLICHKa ) OCYIIIECTBIICHUS, a TaKXKe
19. luBecTULIMOHHBIE PECYPCHI — ITO: MHHYTBI
3¢ deKkTUBHOCTH CTPYKTYpY  IMOCTPOCHHUS
MHBECTULUOHHON | A) AKKYMYJIMPOBAHHBIH € HEJIbIO IPOEKTA.
CTpareruu Ha HAKOIIJICHUA 10X01
YPOBHC B) Heucno/ib30BaHHAs IPHOBLLID
IPEIIPUSITUS
B)nanpasiienus BloeHuss ”HBECTULIUI
I')puHaHCOBBIE HHCTPYMEHTHI.
IIpounraiite Tekcr u  BbIOepere | YK-2.2-YMmeer IoBbIIEHH
NMPaBUJIbLHbIH OTBET OCYILIECTBIATH bl
IUTAHUPOBAHHE
p ’ 3-5 MuHyT
20. Bu uHBECTUIIMOHHOTO MOpTders, pa3paboTKy U peann3aluio
ABIISIOLIUICS HanOollee KamUTAIOEMKUM, | IPOEKTOB, HAalpaBICHHBIX
HanMeHee JTMKBUIHBIM, Hanbomee Ha pa3BUTHE OPraHU3AIINH.
CJIO)KHBIM B YIIPABIICHUU:
A) noprdennb peajbHbIX
HHBECTHIHOHHBIX IPOEKTOB
b)noprdens puHaHCOBBIX HHCTPYMEHTOB
B)roprdenb 00beKTOB HEIBHIKMMOCTH
I'cMemanHEIN HHBECTUIIMOHHEBIN
noptdens.
IIpounTaiiTe TEKCT U 3aNMIINTE YK-2.3-Bnaneer Boicokuid
a3BepHYThIi 000CHOBAHHBIN 0TBET HaBBIKAMHU OIICHKHU
p pHy H 5-10 MunyT
(peuenue 3aga4m) 3pPeKTUBHOCTU
WHHOBAIIMOHHBIX u
21. uBecTop 00€CIOKOEH MaieHueM
o WHBECTUIIMOHHBIX
Kypca akliii, 4ToObl 3aCTpaxoBaTh ce0st
IIPOEKTOB

oT noreps nokynaet 100akunii KOMIIaHUU
b o xypcy 96py06 3a akuuto, u 3aTemMm
IIPOZIAET OIILIMOH KOJI CO CPOKOM 1 mecs,
u 1ieHoi 85py6. OO01as CTOMMOCTh
1700.0npenennuts NOHECET JIU UHBECTOP
yObITKH, ecnu akuus b ynaner Ha 79py0.
KakoBa Oyner npuobUIb eciiu KypcoBast
[IeHa aKkIuu =85pyo.

Penrenne:

1) Ecu mamaet,to (100*96)-
(79*100+1700)=9600-9600=0(ue Tepsier)

2) Ecnu 85 m onmuoH UcI,To
85*100+1700-100*96=10200-9600=600




Oteer: Ecan kypce aknuu ynagér no 79
py0, TO HHBECTOP HUYEI0 He TepsierT,
ecJIM Kypc akuuu oyaer 85 pyo n
ONIMOH HCIIOJIHUTCS, TO NPHUOBLIb

coctaBuT 600 pyo.
IIpounTaiite Tekctr u  BbIOepere | [IK-3.1-Ilonumaer BazoBbrii
NpaBUIbHBINA OTBET TEOPUI0  KOPIOPATUBHBIX 1-3
¢uHaHcOB, (uHAHCOBOM
22. O100p 00BEKTOB MHBECTUPOBAHUS 1O MHHYTBI
MAaTEMAaTHKH, OusHec-
KPUTEPHIO TOXOTHOCTH (3PPEKTHBHOCTH )
. | mIaHupoBaHuUs,
OCYIIECTBIIIETCSA HA OCHOBAaHUU pacyera:
¢uHaHCOBOTO
A) CYMMAapHOIo YucToro IIJTAHUPOBAHUS, CyTh u
NPHUBEIEHHOIO /10X0/1a XapaKTEPUCTUKH
HHBECTUIIMOHHOI'O noqu)eJm (bl/IHaHCOBI)IX IIPOAYKTOB;
B)peHTabeIbHOCTH HHBECTHIIMIA COCTOSHHNC, TCHIACHINN 1
MEPCIIEKTUBBI
B)BHYTpEeHHEH HOPMBI JOXOTHOCTH (DMHAHCOBOTO DBIHKa;
[")cpoka okymaemocTu CYIIHOCTP M HOPMAaTUBHOC
peryaupoBaHue
WHBECTUIIMOHHON
JIESITCIIbHOCTH;
npodeccruoHaNIbHbBIX
YYaCTHHKOB (PHMHAHCOBOTO
PBIHKA; METOIbI
COCTAaBJICHUS
WHBECTUIIMOHHOTO
nopTdenst ¥ KpUTEpUu ero
OIICHKU; CHOCOOBI
yIIpaBICHUS
(UHAHCOBBIMU  PUCKaMU;
METOABl W METOIUKHU
aHaim3a (buHAHCOBOTO
TTOJIOXKSHUS OPTaHU3AINN
IpounTaiite Texker u  BbiOepere | [IK-3.2-CocraBnser IHoBbIIeHH
NPaBUJIbHBIH OTBET MHBECTULIMOHHBIN bIN
nopT¢eNb, BHISBISCT
23. OTO0p MHBECTUIIMOHHBIX OOBEKTOB prger, 3-5 MuHyT
KaueCTBEHHBIE u
M0 KPUTEPHIO IMKBUIHOCTH
) KOJIMYECTBCHHBIC
OCYIIIECTBIIICTCS UCXO/IS U3 OIICHKH: .
CBOICTBa PHUCKOB
A) BpeMeHH TpaHchopManuu (UHAHCOBBIX
WHBECTUIUI B IeHE)KHbIE CPEICTBA H IPOIYKTOB,
pa3Mepa (pMHAHCOBBIX NIOTEPh COCTAaBJISIET
HHBECTOpPA, CBA3AHHBIX C 3TOM (I)I/IHaHCOBBIC TJIaHBI,
TpaHcpopmannei. paccUMuTHIBAET
B)BpeMenu TpaHchopMaluy HHBecTHIHH | AOXOAHOCTD
B JIEHEXKHBIE CPEJICTBA (punarncosbx
_ | mponyKToB,
B)crenenn peann3yeMoCTH HHBECTUIIAN NPOBOAUT  aHAIH3
¢duHaHCOBOTO

ITOJIOKCHHUA




OopraHu3alu,
MPOTHO3UPYET
JICHE)KHBIC IIOTOKH

IIpounTaiiTe TEKCT U 3aNMIINTE
pa3BepHYTHIii 000CHOBAHHBII OTBET

24. HapaiieHHast CTOMMOCTb OOJTUTaI[if
HomuHasoM 500 py0. B MOMEHT
MOTAIICHUS B TIOJTOPA pa3a MPEBBIIIACT
ee HomuHair. Cpok oOpaiieHus
obmuranuu - 5 yiet. OnpenenuTb rog0BYIO
KYTIOHHYIO CTaBKY.

Pernenmne:
Kr = (500*1,5-500) / 500*5 = 0,1 = 10%

OtBert: ['o10Basi KynmoHHasi cTaBKa
cocrasut 10%




3.3. [lepeyeHb OTKPBITHIX BONIPOCOB JIJISl IPOBEACHUSA MPOMEKYTOYHOM aTTeCTAlMU
o0yyarommxcs

BOIIPOC

KOMIIETEHLUA

OTBET

YpoBenb
OCBOEHHUS

ITonsTne 13|
SKOHOMHYECKAS
CYIIIHOCTh
MHBECTHIIMOHHOMN
CTpaTeruu

YK-2.2-Ymeet
OCYIIECTBIISATh
TUTAHUPOBAHUE,
pa3paboTKy u
peanu3aiuio MPOeKTOB,
HaNpPaBJICHHBIX Ha
pasBUTHE OpPraHU3aIUH.

WHBecTUIIOHHAS ~ CTpaTerHsl
CUCTEMa  JIOJITOCPOYHBIX  IICJICH
VHBECTUIIMOHHOW  JIEATEIBHOCTH
MPENPUSITHUS, OTIpeIeTIIeMbBIX
OOIIMMU 3a/1auaMH €r0 Pa3BUTHS U
VHBECTUIIMOHHOW WJICONOTHEH, a
TaKKe BEIOOP Hanbomee
3 heKTUBHBIX myTen ux
JIOCTHIKCHHSL.
WuBecturonHas
SIBIISIETCS

cTparerus
3¢ HEeKTUBHBIM
WHCTPYMEH- TOM TIEPCIIEKTUBHOTO
YIpaBJICHUS WHBECTUIIMOHHON
JIeSITENTBHOCTBIO TIPEMTPUSTHS,

TloBbIIEHHBIH
3-5 MuHyT

Crpareruyeckas pojib
UHBECTUIIUN I
9KOHOMUYECKOTO
pocTa u pa3BUTHUSL
CTpaHbI

YK-2.3-Brnageer
HABBIKAMH

3 PEKTUBHOCTH
HWHHOBAIIMOHHBIX u
HWHBECTHIIHOHHBIX
MPOEKTOB

OLICHKH

OCHOBHBIM YCJIOBHEM poOCTa H
pa3BuUTHsL OTEYECTBEHHOU
SKOHOMHKH CUHTAETCS
VHBECTUIIOHHAS  JICATEIHHOCTH,
opraHusanus KOTOpoil HEBO3MOXKHA
0e3 pa3pabOTKH  JIOJTOCPOYHBIX,
UMEIOIIIX CTpaTernyecKoe
3HaYeHWE TpOrpaMM Ha  BCEX
YPOBHSX YIIPaBICHUS 3KOHOMHUKOH.
Crpareruueckas poJib MHBECTHUIIHM
COCTOMT B CJEIYIOIIEM:

- YCKOpEeHHE
KOJTMYE€CTBEHHOTO POCTa BaJOBOTO
BHyTpeHHero mpoxaykra (BBII),
00€eCreuynBaeMOro HMHBECTHIHSIMH,
U IIpeXJEe BCEr0O B OCHOBHOU
KaIluTa,

- MOBBIIIEHUE Kaue€CTBEHHOMU
ctpyktypbl BBII Ha ocHOBe Takux
WHBECTHULINM, KOTOPBIE
00eCTeunBaIoT Hay4YHO-
TEXHUYECKUN mporpecc,
MPOABIDKEHUE B MPOU3BOJCTBO
WHHOBAIIMH, pecypcocOepekeHne;

- MTOBBIIIICHHE
MIPOM3BOIUTENEHOCTH W KadecTBa
TpyAa;

- obecriedeHne B SKOHOMHKE
paBHOBEeCHsT MEXJy oObeMaMu
WHBE- CTHIIMOHHOH aKTHBHOCTH H
HaJNYueEM pecypcos ISt
HMHBECTUIIMI.

Beicokuii
5-10 munyT

[IpuopurerHsie
HaI[MOHAJbHBIE
MIPOEKTHI " 1704
3HaYE€HHUE B pa3BUTUHU
MHBECTUIIMOHHON
JESITEIbHOCTH B

I1K-3.2-
CocrasiseT
WHBECTUIIMOHHBIN
noptdens,
BBISIBIISIET
KaueCTBEHHBIE U

B Poccuiickoit denepanuu Hapsny
CO CTPaTEerHYeCKUMH MTPOTPaAMMaMHK
WHBECTHIIHAMA B chepe
MPOMBIIUIEHHOCTH  Peau3yIoTCs
4eThIpe MPUOPUTETHBIX
HAIIMOHAJIbHBIX MIPOEKTA,

TloBLIIEHHBIN
3-5 MuHyT




poccuiickoit KOJIMYECTBEHHBIE OTHOCSIIMNXCS K cdepaM CEeTbCKOTo
9KOHOMHKE CBOMCTBAa PHCKOB XO0341CTBa, KUIUIITHOTO
(bUHAHCOBBIX CTPOUTENILCTBA, 3IPaBOOXPAHCHUS
MPOIYKTOB, u obOpazoBanus. Kaxnplii n3 aTHx
COCTaBIISIET IIPOCKTOB IIOMUMO PEIICHUSI YHCTO
¢dbuHaHCOBBIE IIPOM3BOACTBCHHBIX 3alad HMMEEeT
TUTaHBI, B2)XHOE COLMANBHOE 3HAYCHHE WU
paccuuThIBacT 3aTparMBaeT  WHTEPECHl  BCETO
JOXOIHOCTD HaceJICHUs CTPaHbI.
(bUHAHCOBBIX [loka3zarenn WHBECTUIMH 3a CUET
MPOIYKTOB, (dhenepanpHOrO  OFOIKETA HE
IIPOBOAUT AHAJIN3 HCUEpIIBIBAIOT ~ BCEro  o0beMma
(hMHAHCOBOTO CPEICTB, TpeOyeMbIxX TUTST
MOJIOKEHHS (uHAHCUPOBaHUS  MPHUOPUTETHBIX
OpraHu3alyy, IIPOCKTOB. Tocynapctso
IPOTHO3UPYET paccMaTpuBaeT  CBO€  IIPsSIMOE
JICHE)KHBIC ydacTre B MX (PMHAHCUPOBAHUH KaK
MTOTOKHU CBOETO poJa  IepBOHAYaJIbHBIH
HMITYJIbC, KOTOPBIH JOJKEeH
CTHMYJHAPOBaTh HMHBECTHLUOHHYIO
AaKTUBHOCTh  BCEX  YYacTHHKOB
OCYILECTBICHUS MIPOEKTOB:
pEeTHOHANBHBIE W MYHHLIUNAIBHBIC
BIIaCTH, OWU3HEC-CTPYKTYpHI, B TOM
yrcie OaHKU U HaceJICHHE.
Knaccudukarms [IK-3.3-®opmupyer u | B 3aBucumoctn ot  meneid | Bolcokuid
WHBECTUIIMOHHBIX MOHHUTOPUT WHBECTUPOBAHUS, tuna | 5-10 MmunyT
cTpaTeruit (hMHAHCOBBII IUIaH | YIIPABJICHHUS, Xapakrepa
KIMEHTa,  ONpeleNseT | JKOHOMUYECKOM  CHUTyallud U
KpUTEpHUU MHOXXECTBa  APYruX  (aKTopoB
s deKTuBHOCTH MOXHO BBISIBUTH OOIBIIOE YHCIIO
()MHAHCOBOTO TUIaHA W | Pa3HOOOPA3HBIX CTPATETHIA:
Ka4yecTBa 1) Crparerust 3ppeKTuBHOTO
MHBECTUIIMOHHOTO CcOOCTBEHHHKA.
noptdens KJIMEHTA, | 2) Crparerus
paspabarsiBaeT CHEKYJISTHUBHOTO  CIUSIHHS, WJIH
METOIUKH (PMHAHCOBOTO | HOIVIOIEHHSL.
TUTAHUPOBAHUS, 3) AyKIIMOHHEIE
METOIMKH OrpesencHus | 4) Crparerus
WHBECTULIHOHHOTO CHEKYJISTUBHOTO KOHKYpCaHTa
npoduisi KIUEHTOB | | CTpareruu
pernamMeHTHBIX 5) ApOuTpakHasi crparerus
JIOKYMEHTOB no | 6) OnTuMu3aloHHas
(uHAHCOBOMY CTpaTerus
KOHCYJIBbTUPOBAHUIO 7) Pelitunrosas crparerus
8) Crparerus «THUOKOTO
pearupoBaHus»
9) Crparerust  «pPbIHOYHOTO
OTIEPEKEHUS»
Cucrema [1K-3.3-®opmupyer u | CTpareruueckue ueny | Beicoknid
(hopmMupoBaHus MOHUTOPUT WHBECTULIMOHHON  J1eATE€NbHOCTH | 5-10 MUHYT
CTpaTernyeckux neseit | GuHancoBbIi IUTaH | IPEIIpPU-  ATUS  TPEACTAaBISIOT
WHBECTUIIMOHHON KJIMEHTa, OIpenenseT | coboin OIMCaHHbIE B
JeSITeNbHOCTH KpUTEpHUU (hopMaIM30BaHHOM BUJE KeJlacMble
s deKkTuBHOCTH napamMeTpel €ro CTpaTerHyecKoit
(MHAHCOBOrO MJjaHa W | HHBECTHULHOHHOW MO3ULINH,
KauecTBa MO3BOJISAIOLINE  HANpaBisiTh 3Ty




WHBECTULIHOHHOTO JESTEeIbHOCTh B JOJITOCPOYHOMN
noprdens KJIMEHTa, | IEpCIIEKTUBE U  OLCHUBAaTh €e
paspabarbiBaeT PE3YNBTATHL.
METOIUKH (PUHAHCOBOTO
IUTaHUPOBAHUS,
METOIUKH OINpeeICHHS
WHBECTUIIHOHHOTO
npoduiasi KIMEHTOB H
perIaMeHTHBIX
JIOKYMEHTOB o
¢uHAHCOBOMY
KOHCYJIBTHPOBaHHUIO
Knaccuduxarst VK-2.2-Ymeer Crpareruueckue neau | IToBbIIIeHHBINH
CTpaTermyecKuX LeNel | OCyIIeCTBISATh WHBECTUIMOHHOH  JEATENLHOCTH 3-5 MuHyT
HMHBECTULIMOHHON IUTAHUPOBAHUE, KJaccu(u- HUPYIOT IO CIEAYIOIUM
JeSITeNbHOCTH pa3paboTKy U | IpU3HAKaM:
peanu3almio MpoeKToB, | 1. Ilo BugamM OXHAAEMOTO
HalpaBJICHHBIX Ha | addexra
pa3BHUTHE OpraHu3anum. | 2. Ilo (hyHKIIMOHAITEHBIM
HAMpaBJCHUsSM  WHBECTHUIIMOHHON
JesITeNb- HOCTH
3. Ilo oOBexTaM CTpaTeruIecKOTo
yIpaBiIeHHS
4, Ilo HaIpaBIeHHOCTH
pe3yNbTaToB MHBECTULIMOHHOM
JeSITeTbHOCTH
5. Ilo [IPHOPUTETHOMY
3ravyeHnto 6. Ilo Xapakrepy
BJIMSIHUA HA OKUJIAEMbI KOHEUHBIN
pe3ynbTar
7. Ilo HaIpaBIeHHOCTH
BOCIIPOM3BOJCTBEHHOTO IIpoLecca
Oranbl VYK-2.3-Bnaneer [pouecc (dopmupoBanus | Beicokui
(dbopmupoBaHUS HaBBIKAMH OILICHKH | CTPaTern4ecKux ueseit | 5-10 MunyT
CTpaTerMyecKux sddexTuBHOCTH WHBECTULHMOHHOH  JI€ATENILHOCTH
nesen WHHOBAIIMOHHBIX U | IPEIIPUSTHS OCYIIECTBISCTCS TI0
WHBECTULIMOHHON WMHBECTHLUOHHBIX CJICAYIOIIUM OCHOBHBIM 3TallaM:
JeSITeNbHOCTH MPOEKTOB 1. PeTtpocniekTHBHBIIH
AHAJIU3 TEHJCHIIUMI pa3BUTUS
2. ®opMynHUpoBKa IIaBHON
CTpaTernyecKou Lenu
WHBECTULHMOHHOH  JIEATENILHOCTH
TPEATIPHATHUS
3. DOpMUPOBAHNE CHCTEMBI
OCHOBHBIX CTpPaTerMyecKux IeJien
WHBECTUITMOHHOM JIESITETbHOCTH
YpoBeHb I1K-3.2- OmpenencHue cootHomieHusl | IloBbIIIEHHBIH
COOTHOLICHUS Cocrasnsier pa3nu4HbIX (OpM MHBECTUPOBAHUSA | 3-5 MHHYT
Pa3NUYHBIX ¢GbopM | UHBECTUIIMOHHBIH Ha OTAEIBHBIX sTanax
WHBECTUPOBAHUS  Ha | MOPTQED, MEPCIEKTHBHOTO TEPUOoJia CBSI3aHO,
sTanax GOpPMUPOBAHUS | BBISBIISET Mmpexjae Bcero, ¢  JeicTBuemM
cTpareruu KaueCTBEHHBIE U 00BEKTUBHBIX BHEIIHUX u
KOJIMYECTBEHHBIE BHYTPEHHHX ()aKTOPOB:
CBOICTBa PHUCKOB 1. DyHKIHOHAIbHAS
(hMHAHCOBBIX HanpaBJIEHHOCTb JeSITENbHOCTH




MPOAYKTOB,
COCTaBIISIET
¢uHaHCOBEIE
TUTaHBI,
paccUUTHIBacT
JOXOTHOCTD
(bUHAHCOBBIX
MPOIYKTOB,
IPOBOINT aHAIN3
(uHaHCOBOTO
MOJIOKEHHSI
OpraHM3aINy,
HPOTHO3UPYET
JICHE)KHBIC
HOTOKH

MIpENPUATUSA
2. Cragus
LUKJIA IPEANPHUATHS
3. Pa3mepr! npeanpusaTus

4, [Iporaosupyemast crTaBKa
IIPOLICHTA Ha (PMHAHCOBOM PBIHKE

5. IIporHosupyemsiii  TeMIl
UHOISIAN

KHU3HCHHOI'O




9 OrtpacneBas [1IK-3.3-®opmupyer u | OnpeneneHue oTpacneBoil | Beicokuii
HAaINpaBJIEHHOCTh MOHHUTOPUT HaIlpaBICHHOCTH HWHBECTULMOHHOHN | 5-10 MUHYT
WHBECTUIIMOHHON (bMHAHCOBBII IUTaH | Jiesi- TeJIbHOCTH SIBIISIETCS] Hanboee
JeSTeNbHOCTH M €€ | KINMeHTa,  ONpeAessieT | CIOKHOM  3amadeil  pa3paboTKu
BJIMSIHUE HA CTPATETUIO | KPUTEPUH HMHBECTULIM- OHHOH cTparernu. OHa

3¢ HEKTUBHOCTH TpeOyeT MO3TalHOTO TIOIXo/ma K
(MHAHCOBOTO MJjlaHa W | IPOTHO3WPOBAHUIO
KauecTBa WHBECTUIIMOHHON JESITETbHOCTH B
VWHBECTULIMOHHOTO yBsI3ke C oOmei  cTparerueit
noptdens KJIMEHTA, | 9KOHOMHYECKOTO pa3BUTHA
paspabarbiBaeT MPEAnpHUsITHS.
MeTonuku (uHa"coBoro | Ha mepBom »stame wuccnenyercs
IUTaHUPOBAHUS, 1eJ1eCO00Pa3HOCTh OTpacieBOH
METOIUKHU ONpeJeNieHHs | KOHIICHTPAUH WIH
HMHBECTULIHOHHOTO JuBepcU(HKALMKM HHBECTULIMOHHOM
npoduas KIMEHTOB U | AEATEIBHOCTH.
periaMeHTHBIX Ha Bropom orame wuccnemyercs
JIOKYMEHTOB o | 1enecoo0pasHoOCThb Pa3IUIHBIX
(uHAHCOBOMY thopm OTpacieBou
KOHCYJIBTHPOBAHHIO JIuBepcH(UKaAE WHBECTUIIMOHHOM
JeSITeTbHOCTH B pamkax
ONPEIEICHHON IPYMIbl OTPACICH.
Ha Ttperpem »sTame wuccnemyercs
1e51ecoo0pa3HoOCTb Pa3IUIHBIX
thopm TUuBepCcUUKAITIT
HWHBECTUIIMOHHOH NESITEIbHOCTH.

10 | PermonansHast [1K-3.3-®opmupyer u | Onpenenexue peruonansHoOi | Belcokuid
HaIIPaBJICHHOCTH MOHUTOPUT HaNpaBICHHOCTH WHBECTUIIMOHHON | 5-10 MUHYT
WHBECTULIMOHHON (buHAHCOBBIH IUTaH | JeSTeIbHOCTH CBSI3aHO npu
NESTEeNbHOCTH M €€ | KINMeHTa,  OIpeAessieT | pa3paboTke WHBECTULIMOHHOM
BJIMSIHUE HA CTPATETUIO | KPUTEPUH CTpaTeruy MPEANPHUITUS C ABYMS

3 PeKTUBHOCTH OCHOBHBIMH yCIIOBHSIMH:
(MHAHCOBOIO MJIaHA H | - pa3Mep NPEATPHUITHUS

KauecTBa -TIPOJIOJKUTENLHOCTh
WHBECTUIIIOHHOTO (YHKIIMOHUPOBAHUS

noptdens KJIMEHTA, | IPeAIpUATHSL.

paspabarsiBaeT OcHoBoit pa3paboTku
METOIUKH (DMHAHCOBOTO | PETHOHAIBLHONH  HAMPaBICHHOCTH
TUTaHUPOBAHUS, WHBECTULHMOHHOH  JI€ATENILHOCTH
METOIUKH ONpEeNICHHs | SBJISETCS OLEHKAa MHBECTULHOHHON
WHBECTUIIIOHHOTO NPUBJIEKATEIBHOCTH  OTJENbHBIX
npoduisi KIMEHTOB W | PETHOHOB CTPAHBI

perIaMeHTHBIX

JIOKYMEHTOB o

(uHAHCOBOMY

KOHCYJIBTHPOBaHHUIO

11 | MaBecTUITMOHHBIC VK-2.2-Ymeer M HBECTUITMOHHbBIE pecypchl | IToBbIIEHHBIH
pecypchl PENPUSITHSL | OCYIIECTBISITh MIPEJICTABISIOT COOOW BCE BUJIBI 3-5 MuHyT
U UX 0COOCHHOCTHU TUTaHUPOBAHHUE, peasib- HBIX M (PUHAHCOBBIX

pa3paboTKy W | aKTUBOB,  TPUBJIEKAEMBIX  JIJIS
peau3aluio MPOEKTOB, | OCYIIECTBICHHS BJIOXKe- HUH B
HarpaBJICHHBIX Ha | 00bEKTHl MHBECTUPOBAHUSI.

Pa3BUTHUC OpraHU3alUH.

K  wuHBecTHIIMOHHBIM  pecypcam
OTHOCATCS: JICHEXHbIE CpPEACTBa,
3e- MEJbHBIE YYaCTKH, 3JaHUs H
COOPY)KEHHs] C KOMMYHUKALUSIMHU K




HUM, pa3- JIMYHOE OO0OpYJIOBaHUE,

TPaHCIIOPTHBIE u IUTaBy4dne
CpPEICTBa, HeApa M TMO- JIe3HbBIE
HUCKOMAEMble B  HHUX, VYYaCTKH

aecHoro (oHIa U BOIHBIE PECYPCHI,
MIaTeHTHI, npasa Ha
MIPOMBIIILIICHHBIE 00pa31bl
MPONYKIMH, HOBBIE TEXHO- JIOTUH
ee MPOM3BOJCTBA, TOPTOBBIC MAPKH
U cepTH(UKATHI

12 | IIpouecc paspaborku | YK-2.3-Bnaneer Pazpabotka cTparerud | Beicokuii
CTpaTernu HaBBIKAMHU OLICHKH | GOPMUPOBAHHUS WHBECTULHOHHBIX | 5-10 MUHYT
dhopmupoBaHUs 3¢ hEKTUBHOCTH PECYPCOB MPEAIPUATHS BKIFOUAET:
WHBECTUIIMOHHBIX WHHOBALIMOHHBIX u|- ompeseneHne o0miero
pecypcoB WHBECTULUOHHBIX o0bema HEOOXOIMUMBIX

IPOEKTOB WHBECTHILMOHHBIX Pe- CYypCOB;
- BBIOOp 3P PEKTUBHBIX
METO/I0B (uHaHCUpOBaHUS
OTIENIBHBIX peabHBIX
MHBECTHIMOHHBIX ITPOEKTOB;
- obecrieueHue
HEOOX0IUMOT0 o0bema
NPUBIICYCHUS]  COOCTBEHHBIX U
3aeMHBIX WHBECTUIIMOHHBIX
pecypcos;
- ONTHMH3ALUIO CTPYKTYPEI
HCTOYHUKOB (dbopmupoBaHus
MHBECTHU- UOHHBIX PECYpPCOB.

13 | MuBecTuOHHAsA [1K-3.2- NuBecTunonnas noauTruka | IToBbIIEHHBI
MOJUTHKA u | CocraBnsieT OPEANPHUATUS TIpecTaBisieT co0oi | 3-5 MUHYT
TIPUHLIATIBI e | UHBECTUIIMOHHBIN oO1ee PYKOBOZCTBO 1o
(bopmupoBaHus noprdep, (bopMupOBaHUIO IpOTrpaMMBbl

BBISIBIISIET KallUTaJIbHBIX BJIOKEHHH, OTOOpY
KaueCTBEHHBIE | UHBECTUIIMOHHBIX  MPOEKTOB  H
KOJINYECTBEHHBIE NPUHATHIO (PUHAHCOBBIX PEIICHHH,
CBOIiCTBa PHCKOB KOTOpBIE CIIOCOOCTBYIOT
(bUHAHCOBBIX JOJITOBPEMEHHOMY  YKPEIUICHHIO
HPOIYKTOB, KOHKY- PEHTHBIX IIPEHMYIIECTB
COCTaBIISIET OuzHeca u obecne4ynBaroT
(uHaHCOBEIE YCIIEIIHOE JIOCTYKEHHE
ILTAHEBI, IIOCTaBJICHHEIX 1I€JIEH.
paccUUTHIBaeT B paMkax WHBECTHUIIMOHHON
JOXOTHOCTb CTpaTernu HpeIPHUATHS
(bUHAHCOBBIX pa3pabarbiBaeTCs MOIUTHKA:
HPOIYKTOB, - yIpaBIeHUS peaTbHBIMU
NPOBOJMT aHAJN3 MHBECTHLUSMU;

(uHAHCOBOTO - yIpaBIICHUS

TOJIOKEHHSI (hMHAHCOBBIMH WHBECTHUIHSIMHU;
OpraHu3alyy, - yIpaBlIeHUS
MPOTHO3HUPYET WHBECTUIIMOHHBIMH PHCKaMHU;
JICHE)KHBIE - (dbopmupoBaHUs

MOTOKH HWHBECTUIMOHHBIX PECYPCOB.

14 | ®axTopsl, IMK-3.3-®opmupyer u | Conepxanue WHBECTUIIMOHHOHN | BhIcOKHiA
ONPEAEIISIIOLINE MOHUTOPUT MOJINTHKU  KAKJIOTN0 KOHKPETHOro | 5-10 MUHYT
cofiep)KaHue (MHAHCOBBIH IUIaH | MPEANpHUSTHS onpenensieTcs




WHBECTUIIMOHHON KIMEHTa,  ONpelelseT | CUCTeMOn crenrupuIecKux
MOJIUTUKU KpUTEpUU (GaxkTopoB, psAX  KOTOPBHIX HOCHT
3 deKTuBHOCTH OCHOBOIIOJIAraloIINN XapakTep:
(MHAHCOBOrO TMJjaHa H | -POU3BOACTBEHHBIC (HAaKTOPHI
KauecTBa -IPON3BOJCTBEHHBIE MOLHOCTH
HMHBECTULIHOHHOTO -MaKpOIKOHOMHUYECKUE (PaKTOPbI
noptdens KJIMEHTA, | -COLMaNbHbIC (PaKTOPEI.
pa3pabaTbiBacT
METOIUKH (DHHAHCOBOTO
TUTAHUPOBAHUS,
METOIUKH ONpeeICHHS
WHBECTULIHOHHOTO
npodwiIs KIUEHTOB |
periaMeHTHBIX
JOKYMEHTOB 1o
(uHAHCOBOMY
KOHCYJIBTHPOBAHHIO
15 | MHBeCTHULIMOHHBII VK-2.2-YMmeer MHBecTHIIMOHHEIN oromkeT | Boicokmii
OIOMKET TPEINPUATHS | OCYIIECTBISTh MPENPHUATUS OTPakaeT UCTOUYHUKH | 5-10 MUHYT
u OIOIKET | TUIAaHMPOBAHHUE, CpeAcTB ¥ 00beM (PMHAHCUPOBAHUS,
HWHBECTUILIHOHHOT'O pas3paboTKy U | HeOOXOIMMOro Uil peaau3alnuu
MIPOEKTa peanu3alyio MPOEKTOB, | KOHKPETHBIX BapUaHTOB
HarpaBJICHHBIX Ha | KamuTaJbHBIX BIIO>KCHHI
pa3BUTHE OpraHu3aluu. | (MHBECTUIIMOHHBIX MIPOEKTOB),
BKJIIOYECHHBIX B HHBECTHLHOHHYIO
pO-TPamMMy.
bromxker WHBECTULIMOHHOI'O
MpOeKTa  TPEACTaBIseT  coOOoit
(vHaHCOBBIIT TuTaH  (CMeTy), B
KOTOPOM JI€TajJbHO TPEICTABICHBI
INPUTOKH M OTTOKH JEHEKHBIX
CPEACTB HAa MPOTSHKEHUH BCETO
KU3HEHHOTO [IUKJIA WH-
BECTHIIMOHHOTO MpOeKTa
(KanmnTaIbHBIX BIOKCHHI).
16 | MHBeCTHULIMOHHBII VK-2.2-Y™meer MNuBectuimonnoe mianupoBaHue — | I1oBbIIIEHHBIH
TUTaH ¥ €ro JTalbl OCYILIECTBIISITh nporecc  pa3pabOTKH  CHUCTEMBI 3-5 MuHyT
IUTAHUPOBAHHUE, IUTaHOB, TUIAHOBBIX (HOPMATHBHBIX )
pa3paboTKy W | 3aJlaHUH M TIOKa3aTesel, odecnedn-
peau3almio MPOEKTOB, | BAIOMIMX Pa3BUTHE MPEATIPHATHUS C
HarpaBJICHHBIX Ha | UCTIOJIb30BaHUEM HEOOXOAMMBIX
pasBUTHE OPraHU3alUK. | HHBE- CTHUIHMOHHBIX PECYpCOB H
CIOCOOCTBYOLINX MOBBILLICHUIO
3 PEeKTUBHOCTH ero
WHBECTUIIMOHHOH ESTEIbHOCTH.
WHBeCTUIIMOHHOE  TUITAHUPOBAaHUE
Ha TIPEANPHATHA COCTOHUT W3 TpeX
BAKHEUILMX ATaIIOB:
1) MPOTHO3UPOBAHHE
WHBECTUIIUOHHOH JIETETbHOCTH;
2) TeKyllee IUIAaHUPOBaHHE
HWHBECTULIMOHHOH JIESTETILHOCTH;
3) OIepaTHUBHOE
IUTAHUPOBAHUE  WHBECTUIIMOHHOM
JeSITEIIbHOCTH.
17 | Ilporao3zupoBanue YK-2.3-Bnageer [IporHo3upoBaHue, Kak dyeMeHT | Boicokmii




WHBECTUIIMOHHON HaBBIKAMH OIICHKM | TNIAHUPOBAHHS, COCPEHOTOYeHO Ha | 5-10 MUHYT
TESTEeTLHOCTH 3¢ hEeKTUBHOCTH HanboIee CEPhE3HBIX,
WHHOBALIMOHHBIX W | CTpaTeru4ecku Ba)KHBIX,
WHBECTULUOHHBIX MEPCIEKTUBHBIX HalpaB- JCHUAX U
IPOEKTOB bopmax MHBECTHUIIMOHHON
nearenbHOCTH. [IpornosmpoBanue
WHBECTUIMOHHOH  JEATENLHOCTH
CBA3aHO C pa3paboTkoil oOIIeH
MHBECTHLMOHHOM  CTpaTermu M
WHBECTUIUOHHON HOJUTHKA
OPEANpHUsITUSI.

18 | Tekymee [1K-3.2- Texymiee rwianuposanue | [ToBbIeHHBbII
OIlepalIOHHOE Cocrasmsier OCYHIECTBIISIETCS BO B3aUMOCBA3HU € | 3-5 MUHYT
TUTaHUPOBAHUE WHBECTUIIMOHHBIH mpo-  IeccoM  TUIaHUPOBaHUS
WHBECTUIIMOHHON noptdens, ONEpalMOHHOH ®  (UHAHCOBOM
JeATeITbHOCTH BBISIBIISICT JeATeITbHOCTH TPEeIIPHUATHS,

KaueCTBCHHBIE U paccuMtaHo, Kak TpaBWiIo, Ha
KOJIMYECTBEHHBIE Nepuoi 0 OAHOTO Toja U IIo-
CBOICTBa PHUCKOB 3BOJISIET:
(hMHAHCOBBIX - OTIpefeTUTh BCcE (HOPMBI
IMPOAYKTOB, HHBCCTHHHOHHOﬁ JACATCIIbHOCTHN
COCTaBIISIET NpeAnpu- STUS W HCTOYHUKH ee
(hHAHCOBEIC (hvHAHCHPOBAHUS;
IIJIAHBI, - c(hopMHPOBATh CTPYKTYPY
pacCUUTHIBACT JIOXOIIOB U 3aTpar NPEAIPUITUS;
JTIOXOITHOCTH - obecreunTh (PUHAHCOBYIO
(bMHAHCOBBIX YCTOWYUBOCTE U IIOCTOSIHHYIO
MIPOIYKTOB, TIaTexe- CIIOCOOHOCTh
HPOBOJMT aHAIN3 TPeANPUSTHS;
(uHAHCOBOTO - HPEIOTIPEICIUTD TIPHPOCT
IIOJIOXKCHUS U CTPYKTYPY aKTUBOB IIPEANPUATUA
OpraHM3alNy, Ha KOHEIl TNTAaHUPYEMOTO TIepHo/a.
HPOTHO3UPYET Ha npennpusarun paspabarsiBaeTcst
JCHCKHBIC HECKOJIbBKO BHAOB TCKYIIUX HWH-
IIOTOKH BECTHUIIMOHHBIX IIJIAHOB. OCHOBy
COCTaBIISIET IUIAH O0IIero oohema
WHBE- CTUIIMOHHOH JIESTEIEHOCTH B
paspese OTJENBHBIX dopm
peambHOrO ©  (U-  HAHCOBOTO
WHBECTHpOBaHUS. [JlaBHas 1elb
aTOoro miuaHa — olecredyeHue
POCTOTO u pacuIMpeHHOro
BOCIIPOM3BOJICTBA  BBIOBIBAFOIIIMX
OCHOBHBIX ¢doHI0B u
HEMATCPHAJILHBIX aKTUBOB, a4 TaKXKC
poct (HHAHCOBBIX aKTHBOB
HPENPUSITHSL.

19 | Ouenka IMK-3.3-®opmupyer u | Ouenka spdexkruBHOCTH | BBHICOKHIA
3 PeKTUBHOCTH MOHUTOPUT WHBECTULIMM  —  4Ype3BblYaiHO | 5-10 MUHYT
WHBECTUIIMOHHON (bUHAHCOBBIH IUTaH | cIOXKHAs TmpoOiiema, TpeOyromas
CcTparerun Ha KJIIMCHTA, OIpeACIAACT | KaK KOJIMYCCTBCHHBIX, TakK u
pOypOBHE KpPUTEpHUH KAa4EeCTBEHHBIX MOJIXOJ0B BO BCEX

s deKTuBHOCTH cITyyasx WHBECTHPOBAHUS B
(MHAHCOBOrO MJjaHa M | SKOHOMUKY M COLMAJBbHYIO cdepy
KauecTBa CTpaHBbI.

WHBECTULIHOHHOTO Baxuenmmmu MOKa3aTeIMU
noprdens KJIMEHTA, | SIBJISIOTCSL  CPOKa OKYIaeMo- CTH




pa3pabarbiBacT WHBECTULIHMOHHOTO  TIPOEKTa |
METOAMKH (DMHAHCOBOTO | ITOKa3aTelb  YHUCTOH  TeKymIeH
TUTaHUPOBAHUS, CTOMMOCTH B Haumbonee oOuem
METOIUKHU ONpeJeNICHHs | cilydae, Koraa WHBECTHUINN
WHBECTUIIHOHHOTO OCYILIECTBISIOTCS 32 PsJ MEPUOJOB
npoduiss KIUCHTOB | | B MpelesiaX CpoKa MPOCKTHPYEMOI,
perIaMeHTHBIX OPUHATOH K  UCIOJHEHHIO |
JIOKYMEHTOB o | paxTHYECKH BBITIOJTHSACMO
(buHAHCOBOMY WHBECTUITUOHHON MPOTPAMMBEI,
KOHCYJIBTHPOBAHHIO oTpeensieTcs KaK
NPV => 0,

20 | Ouenka IMK-3.3-®opmupyer u | Ha ctaguu o0ocHOBaHMS cTpaTeriu | Bolcokuii
3¢ HEeKTUBHOCTH MOHUTOPUT Ha MHKpPOYpPOBHE Iienecoo0pasHo | 5-10 MunyT
MHBECTHLMOHHOW (bUHAHCOBBII IUTaH | OCYHIECTBISAThH aHanm3
CTpaTermd Ha MUK- | KIMEHTa, onpenenseT | 3pQpeKTUBHOCTH B Tpu dSTama. Ha
pPOypOBHE KpUTEPHUH MEPBOM JIOJDKEH OBITh  TONydYeH

3 deKTuBHOCTH pe3ynbTar OCYILIECTBICHHS
(MHAHCOBOTO TMJaHA W | MHBECTHIUH Kak OE3pUCKOBBIX U
KauecTBa MPOU3BOAUMBIX B YCIIOBHSAX
WHBECTUIIHOHHOTO OTCYTCTBHS MHQIAIWU, T. €. B
noptdens KIIUEHTa, | KaueCTBe ko3¢ puIreHTa
paspabarsiBacT JIMCKOHTUPOBAHUS JIOJDKHA
METOIUKU (DUHAHCOBOTO | UCMONL30BAThCS ~ BENUYMHA,  OT-
TUTAHUPOBAHUS, paxaromiasi  TOJNBKO  CTOMMOCTH
METOIUKHU OTpEeNICHNs | MHBECTUIIMOHHBIX pecypcos,
WHBECTUIIHOHHOTO KOTOpbIE MPETONAracTcsl BIOXKHUTh
npoduis KIUEHTOB | | B mporpammy. CleayonuM dTarnom
perIaMeHTHBIX oTpesieeHNs ko3¢ dunreHTa
JIOKYMEHTOB MO | AMCKOHTUPOBAHUSI JUISI COBMECTHOM
(buHAHCOBOMY WHBECTUITUOHHON MPOTPaMMBI
KOHCYJIBTHPOBAHHIO SIBTISIETCS y4er uHOIAIHH,
CYILLIECTBEHHO BIIUSIFOLLIEH Ha
BenuuuHy 0, KoTopas JIOJDKHA
PUHUMATHCS npu pacuere
3¢ (EKTUBHOCTH.

21 | Kpurepun n | YK-2.2-Ymeer [ToBeImenue ycToN4nBOCTH | IloBBINIEHHBIH
MOKa3aTeNid  OICHKU | OCYIIECTBIISTh MPOM3BOJCTBA HA MPEANPUSITUH BO 3-5 MuUHYT
3¢ GEeKTUBHOCTH IJIAaHUPOBAHME, MHO- TOM 3aBHCHUT OT €ro
HCTIOJTb30BaHHUS pa3paboTKy U | 00ECICUYCHHOCTH pecypcamMH Ha
pecypcHOro peanu3aluio MPOSKTOB, | ONTUMAILHOM  ypOBHE U B
MOTeHIIHAA HarpaBJICHHBIX Ha | PallMOHANBHON CTPYKType. MeTombl
TPEANPUSITHS pa3BUTHE OpPraHU3alUK. | OLEHKU WCTIOJIb30BAHUS

pECYpCHOrO TOTEHIMANla XapakTe-
PHU3YIOTCSI  JIBYMSI  TOJXOJaMHU:

3aTpaTHeIM U pecypcHbM. Ilpu
3aTpaTHOM Moaxone aOcomroTHas

BEJIMYHMHA IoKa3arels,
[10KA3bIBAIOLLETO pe3yibrar
JIEeSTeTbHOCTH  OpTaHW3allnH,

MPUOBLIb, COOTHOCHTCSI C 00BEMOM

n3pac- XOMOBAHHBIX PECYpCoB, a
IIPH PECYPCHOM — CO CPETHHM HX
3HaUEHHEM 32  aHAJU3UPYEMbIH
nepuog. B mepBom  BapuaHTe
OIIEHKA 3 PeKTUBHOCTH
HCHOJIb30BaHUs pecypcos

OnpeacIsACTCA 110 I10Ka3aTCIro




peHTa0eIBHOCTH,
peCypcooTIavH.
KpUTEPUIMU

BO BTOpOM —

OCHOBHBIMHI
3¢ PEKTUBHOCTH
HCIIOJIb30BAHUS pecypcHoro
MIOTEHIIMAIa SBIIIOTCS poct
BaJOBOH NPOAYKLUUH WU HPUOBLIH.
HNHTerpupoBaHHbIi  KpUTEpUMA -
OKYyIIAeMOCTb 3aTpar.

22 | Ponp unBectuiuii npu | YK-2.3-Bnageer OpHOll W3 1enel IKOHOMUYECKOTO | BhIcokuii
pelIeHun HaBBbIKAMHU OLICHKH | pa3BUTHA HAIIEH CTpaHBI, OTKPHITO | 5-10 MUHYT
CTpaTermyecKux 3a1ad | 3pPEeKTHBHOCTH MPOBO3MIAICHHON B TEKYIIWH

MHHOBAIIMOHHBIX U | IepHox u SIBIISAIOMICHCH,

MHBECTHIIMOHHBIX 0€3yCIIOBHO, ~CTpAaTerHYeCKOH M

MIPOEKTOB TpeOytomeii  Gompmux  00bEMOB
WHBECTHIIHI, SIBISIETCS
NpEeBpaIlleHHe €€ B  BEeIYIIYIO
SHEpPreTHUYEeCKyl0  jaepxaBy. U
ceiiuac Poccust 3aHMMaeT BHJHOE
MECTO B PBIHOYHOM 000pOTE U
oTpedNIeHnn >Hepropecypcos. B
OTOM Ppa3BUTHUU TAKIKE BBIACIIACTCA
pAl INaBHBIX HampapieHuil. Bo-
MIEPBBIX, ONpPEAeIeH Kpyr Hanboee
BOXHBIX IIPUOPUTETOB IIPOMBIIII-
JICHHOH  TONUTHKH B cdepe
MIPOM3BOJICTBA CpencTB
IIPOU3BOACTBA.  Bo-BTOpBIX, B
COCTaBe HAIMOHAJIBHBIX MPOCKTOB
c(OpMyYITHPOBaHEI LeITH "
OTIpe/IeIIeHBI HaIpaBJICHUS
pa3BUTHS CEJBCKOTO  XO3SHCTBA,
KHJIMIIHOTO CTPOUTEIHCTBA U psiza
JPYTUX MPOMBIIUICHHBIX OTpacie,
MPOU3BOISIINX COILTMAIILHO
3HAQUMMBIE TOBApPbl U  YCIYIHU.
OnmHako BO BceX Ciydasix Heo0-
XOIAMMBIM YCJIOBHEM IIporpecca BO
BCEX OTUX  OTpacisax  Oyger
olepesKaroniee pa3BHTHE
SHEPreTUKH.

23 | Xapaxtep IK-3.2- Oco0eHHOCThI0 coBpeMeHHOH | TToBBIIIEHHBI
WCTIOJIb30BaHHUS Cocrapnsier 9KOHOMHKH  SIBISIETCS TO, 4YTO | 3-5 MMHYT
WHBECTHIIHH Ha | MHBECTHLMOHHBIN pa3BHTHE  OJHOBPEMEHHO  BCEX
HanboIee B&KHBIX | OPT(EIb, OTpaciieil TPOM3BOACTBA W YCIYT
HaIpaBJICHUAX BBIABIISICT CTAaHOBUTCS HCEIIO- CHWJIBHBIM JIsA
POCCHICKOM Ka4eCTBCHHBIE U JT000T0 TOCYIapCTBa, M BO3HUKAET
KOHOMHUKH KOJINYECTBEHHBIC npobiieMa  pamuoHalb- HOTO

CBOICTBAa PHCKOB MEXTyHAPOTHOTO pasneneHus
(bUHAHCOBBIX tpyna (MPT) wm cocpenoroueHus
HPOIYKTOB, KaXIOW cTpaHel Ha HauOolee
COCTaBJIAICT BaXHBIX JJIsL HEEC KITFOUYEBBIX
(uHaHCOBEIE OTpacisix, e HMEIOTCS
TUIaHBI, JOCTAaTOYHO  MOUIHBIE  3aJIeJIbl
paccurThIBaeT MIPOU3BOACTBEHHBIX ¢$oHT0B,
JIOXOTHOCTh TEXHOJOTUH, OmbITa, Tpedyemble
(rHAHCOBBIX KaJphl CIEUUaTUuCTOB. B monHOM
POIYKTOB, Mepe 9Ta 3aKOHOMEPHOCTh




MPOBOJIUT aHAIU3
(hHMHAHCOBOTO
TTOJIOKCHHSI
OpraHu3aIlvH,
MPOTHO3HUPYET
JICHEHBIC
MOTOKHU

NpUMEHUMa © K  POCCUMCKOH
SKOHOMUKE.

BrieneH psaj KIOYEBBIX OTpacilew,
Mporpecc KOTOPBIX JOMKEH OBITH
obecrieueH B TIEPBOOYEPETHOM
MOPSIIKE, Y9TOOBI MOCITYXUTh
TOTYKOM K Pa3BUTHIO JAPYTHUX
OTpacyiel 3JKOHOMUKH. B ux uucne:
- BO3POXKJCHUE
POCCHUICKOrO aBUaCTPOEHUS;

- pPa3BUTHE KOMMYHHKAITUI;
- pacIIMpeHre MacmTadoB
JIEATEIbHOCTH B KOCMHYECKOH
oTpaciy;

- obecrieueHne TOCTOWHOTO
mecta Poccum B NPOU3BOJICTBE
HWHTEJUICKTYaIbHOU MPOIYKITHH.




24 | Crparerus [1IK-3.3-®opmupyer u | Poccuiickass  skoHOMuka  crana | Belcokuid
Poccuiickoro MOHHUTOPUT OTKpBITOM, B TOM uyucie U s | 5-10 MUHYT
rocyaapcTaa B | (PMHAHCOBBI IUTaH | HHOCTPAHHBIX HHBECTHILINH.

OCYILIECTBICHHMH WHO- | KIMeHta, onpexenser | [Ipomecc B3aUMOJICHCTBHUS c
CTpPaHHBIX KpUTEpUU KalluTajJaMH, UCII0Ib3YEeMbIMU B Ka-
HWHBECTULIUH s dexTuBHOCTH YeCTBE HHBECTULMH, HCTOYHUKOM
(PMHAHCOBOTO TMJaHA W | KOTOPBIX SBISIOTCSI HEPE3UIACHTHI, C
Ka4yecTBa camoro Havyana pedopMm  ObLI
WHBECTUL[HOHHOTO MOABEP)KEH  BIMSHHUIO  SIBJICHUS
noptdens KJIMEHTa, | obanu3anuy, KoTopas BO Bce
paspabarbiBaeT OonplIeld  CTENEHHW  OXBATBHIBAET
METOIUKHU (PMHAHCOBOTO | SKOHOMHKH CTPaH BCEr0 MUpA.
IUTaHUPOBAHUS, Onnako B Hambosee aKTyalbHBIX B
METOIUKHU OTpEeesieHNsI | HACTOsIIee BpeMsi HarpaBICHUAX
HMHBECTULIHOHHOTO HWHBECTHPOBaHUSA - B
npoduas KIMEHTOB M | MAIMHOCTPOCHUH, CBSI3W,
periaMeHTHBIX nHpOpPMAaTHKE, TPAHCIIOPTE
JOKYMCHTOB o | — AKTUBHOCTbH
¢dbuHAHCOBOMY HHOCTPAaHHBIX HWHBECTOPOB BEChMa
KOHCYJIBTHPOBAHHIO HU3KA.
Hns pelieHus npoOIeMBbl
MOJIEPHU3ALNA poccuiickon
9KOHOMHKH OTpaciieBas CTPYKTypa
POCCUICKUX HWHBECTHULIMKM JOJKHA
OBITH CyILIECTBEHHO H3MEHEHa ¢
pe3kuM  pocToM  o0beMa W
YAEIBHOIO Beca MPSIMBIX
I/IHBCCTI/IHI/Iﬁ HUMCHHO B 9THU
OTPACIIH.

25 | MHBecTuimoHHas [1IK-3.3-®opmupyer u | OOmme 11 3HAYMTENBHOTO 4Mcia | Beicokuid
cTparerus MOHUTOPUT oTpaciell  peaJbHOro  cekrtopa | 5-10 MUHYT
Poccuiickoro (hMHAHCOBBI IUIaH | 9KOHOMUKHA  4Y€pThl  KPU3UCHOU
rocygapcTBa B  Ile- | KIIMEHTa,  ONpPEAEISIeT | CUTyallud 3aKII04aloTcs B PE3KOM
pHOI DKOHOMHYECKOTO | KPHTEPUHU naJieH!H CIIpoca Ha UX MPOIYKIIHIO
Kpu3uca s dexTuBHOCTH npu 4acTo MIPOSIBIISIOIIEMCS

(MHAHCOBOTO IUIAaHA H
KayecTBa
WHBECTUIIHOHHOTO
noprgens KJIMEHTA,
pa3pabarsiBaeT
METOIUKU (PUHAHCOBOTO
TUTAHUPOBAHUS,
METOIMKHU OTIPEICICHHS
WHBECTUIIHOHHOTO
npouias KIMEHTOB U
perTaMeHTHBIX
JOKyMEHTOB o
(buHAHCOBOMY
KOHCYJIBTHPOBAHHUIO

OIHOBPEMEHHOM CHIDKEHHMH 1IEH Ha
Hee. DTa CHUTyalUsl CXKaTHsl PhIHKa
cObITa  ycyryomsercs eme |
HEBO3MOXHOCTBIO MOTY4EHHS
OAaHKOBCKUX KpPEAWTOB HE TOJBKO
I OCYIIIECTBIICHUS
WHBECTHUIIMOHHBIX MIPOTPaMM, HO H
ISt MOAJEPKAHUS Ha
MUHHUMAJBbHOM  YPOBHE  CBOEH
TEKyLlel  JesATenbHOCTH.  Pesko
yhnajga  KanmuTalu3alusi MHOTHX
pOCCUHCKMX  KOMIIAHWUW,  LIEHBI
Ak  KOTOphIX Ha (HOHJOBOM
PBIHKE CHH3WJINCH B HECKOJIBKO pas3.
B pesynbrare ans 3TMX KOMIaHHUH
emie 6oyee Cy3uUINCh BO3MOKHOCTH
MONTyYeHUs] KPEOUTOB TION 3aJoT
CBOMX AaKTMBOB, M HX PEUTHHT
WCIIPABHBIX, HAJIEKHBIX 3aEMIINKOB
3HAYUTEIHHO CHU3MIICS.




MeTtoauyeckue MaTepualibl, omnpeAelsiiOUe TMPoUeTyPbl
AesiTeIbHOCTH,

YMEHHUid,

HaBBIKOB

H (MaM) omnbITa

(popMupoBanus KoMIeTeHIH.

OLlECHUBAHMSA 3HAHMI,
XapaKkTepu3yIMX 3Tanbl

Ne ®opma koutpoasi/ | Ilpouexypa oneHnBaHus IlIxana u KpUTEPUU OLEHKH, 0AJLT
KOJBI
OLIEHMBAaEMbIX
KOMIIeTeH i
1. JK3aMeH [TpaBUIBbHOCTE OTBETOB HA | OLIEHKA «OTIMYHO» - OOy4aroLuiics NOKEH IaTh
BCE BOIPOCHI (BEPHOE, NIOJIHbIE, KCYEPIBIBAIOIINE OTBETHl Ha BOIPOCHI
YeTKOE M JJOCTAaTOYHO Ousera, B YaCTHOCTH, OTBET JOJDKCH MpPEAIoJararb
1yOOKOe M3TIOKEHNE UACH, | 3HAaHHE OCHOBHBIX TMOHATHH M HUX OCOOCHHOCTEH,
MTOHATHH, (PAKTOB H T.1I.); YMEHHE TMPaBHIBHO  ONPENENATh  CHEIU(UKY
C COOTBETCTBYIOIIMX  OTHOIICHWH,  MpPaBWIbHOE
o4eTaHHUe MOJTHOTHI U
JTAKOHMHOCTH OTBETA: pemieHne  mpakTHueckoro  3agaHus.  OueHka
«OTIIMYHO»  NpeArojaraeT HaJU4ue  CHUCTEMBI
Hannune npakTuyeckux 3HAaHUH IO TIPEIMETY, YMEHUE M3JIaraTh MaTepuall B
HaBBIKOB IO AUCLUIIIIMHE JIOTHYECKOHM MMOCTIeIOBATEIbHOCTH, CHUCTEMATHYHO,
(peteHue 3a1a4 WU IPaMOTHBIM SI3BIKOM;
3aJaHui); OIICHKA «XOpOIIO» - OOyJaromIuiicss MOJDKEH AaTh
OpueHTHpOBAHHE B TIOJTHBIE OTBETHI Ha BOIPOCHI, YKa3aHHbIE B OWIeTe.
yae6HO, HayHOM H JlomycKkaroTcsi HETOUYHOCTH TPH OTBETE, KOTOPHIC
CTICTHANBHOM THTEPATYpE:; BCE K€ HE BIUSIOT HA MPaBUIBHOCTH OTBETA. OTBG}“
JIOJDKeH Ipearosarath 3HaHHE OCHOBHBIX IOHATHH
Jloruka u U HUX OCOOCHHOCTEH, yMEHHE  TMPaBHILHO
apryMeHTHPOBAHHOCTD OTpenessiTh cneuupuxy COOTBETCTBYIOLIUX
U3JI0KEHNSA; oTHomIeHNH. OIEHKa «XOpOLIO» MPENINoaaraet
IpamoTHOE HaJlM4he CHUCTEMBI 3HAHUM IO INPEIMETY, yMeHI/IS:
KOMMEHTHDOBAHHE, u3Jarath Marepuai B JIOTHYECKON
[PUBE/EHHE IPHMEPOB, MOCTIEIOBATEIbHOCTH, CHUCTEMAaTHYHO, I'PaMOTHBIM
aHaHOFHﬁ; SA3BIKOM, O/HaKO, HAOITYCKAaIOTCA HCE3HAYUTCIIbHBIC
OIIII/I6KI/I, HETOYHOCTH I10 HA3BAHHBIM KPUTCPUAM,
Kynbrypa orsera. KOTOpBIE  BCE  JK€ HE  HUCKOKAT  CyTH
COOTBETCTBYIOILIETO OTBETA;
OIIEHKa «YIOBJIETBOPUTEIBHO» - OOydaroIuiics
JOJDKEH B LEJIOM Jarb OTBEThl Ha BOIPOCHI,
NpeAJIoKeHHbIe B OWJieTe, OpPHUEHTUPOBATHCS B
CUCTEME NUCIHUINIMHEI «MeTOIbI IICUX0COIUAIbLHON
KOPPEKIUH JINYHOCTWY, 3HaTh OCHOBHBIE KaTEerOPHU
npeaMeTa. Onenka «YAOBJIETBOPUTEIILHOY»
MPEATNONAraeT, YTo MaTepruall B OCHOBHOM H3JIOXKCH
I'paMOTHBIM A3bIKOM;
OLICHKA «HEYIOBJICTBOPUTEIILHO» MPEATNOJIAraeT,
9T0 00ydJaromuMcsl J100 HE JaH OTBET Ha BOINPOC
Ownera, 1100 0OyYarOIIMKCA HE 3HAET OCHOBHBIX
Kareropuii, HE MOXKET ONPENeUTh MPEAMET
JUCLIUIUIMHBL.
2. TecTtupoBanue [MonHoTa 3HaHud | Orian4Ho - Bemonaeno 90 -100 %
(Ha ’K3aMeH) TEOPETHIECKOTO
KOHTPOIHPYEMOTO Xopomo - Brimonueno 70-89 %
Marepuana.  KomiyectBo | Ypopaersopurenbno - Beimonaeno 50-69 %
IIPaBUJIBHBIX OTBETOB
HeynosisierBopurenbsHo - Bommonneno 0-49 %




[——, Ob6pa3oBarte/nbHas aBTOHOMHasi HEKOMMepYeckas OpraH13aLUms BoicLLero 06pasoBaHms
«MOCKOBCKUI NCUXONOro-coumasibHbi YHUBEPCUTET»

KJIOYU ITPABUJIBHBIX OTBETOB K ®OHJ1Y OHEHOYHBIX CPEJCTB
[To nucunruinHe «MIHBECTULMOHHBIE CTPATETUNY
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Karoun k 3aJaHUAM 1JIA NPOBEACHUSA TEKYIIECr0o KOHTPOJIA oﬁyqamumxca

Homep IIpaBUIBLHBINA OTBET
3aJaHus

1. A

2. A,b,B

3. OtBert: [lepBoHayanbHast CTOMMOCTb cTaHka cocTaBuT 31740 y.e.

4, A

5. Otgert: PeanbHas Oyayiasi CTOMMOCTh HHBECTHPOBAHHBIX JICHEKHBIX CPEJICTB

coctaBut 129,8 TrIC. py0

6. OtBet: Db (hHEeKTUBHOCTh HHBECTHIITMOHHOTO MTpoeKTa cocTaBUT 8920 ThIC. pyd
7. A
8. Otset: Benmnuune! Bkitaga B 1000 1.e. 10cTaroyHo, Tak Kak UX Oyayrmast
CTOMMOCTE cOCTaBUT 2593 1.e., uto 6onbre 2500 m.e.
9. Otgert: llena nokynku cocraBut 100000 o
10. A
11. OTBeT: MUHMMaJIbHAsl CyMMa OT NPOJaku aBToMoOmJIs1 cocTaBuT 331,6 v.e.
12. Ortgert: IIpoexT B npeanoururensHee, Tak kak NPV(B) =424,1 toIC. pyo, >
NPV(A) =420,4 teIC. py0
Kuroun k 3aanusM /151 IPOBeleHN sl IPOMEeKYTOYHOI arTecTaluu 00y4aronuxcst
Homep IIpaBubHBIH OTBET
3aIaHus
1. A
2 A,b,B
3. Ortgert: IlepBoHayasibHas CTOUMOCTh cTaHka cocTtaBut 31740 y.e.
4. A
5 Otger: PeanbHas Oyayias CTOMMOCTh HHBECTUPOBAHHBIX JIEHEKHBIX CPEJICTB
coctaBut 129,8 ThIC. py0
6. OtBeT: D(h(HeKTUBHOCTh HHBECTUIITMOHHOTO NMPOeKTa cocTaBUT 8920 ThIC. pyo
7. A
8. Otset: Bennuunsl Bkinaga B 1000 g.e. 1o0CcTaTrouHo, Tak KaK uxX Oyaymas
CTOMMOCTE cocTaBuT 2593 f.e., uto Ooibie 2500 1.e.
9. Ortser: Llena nokynku cocrasut 100000 gom.
10. A
11. OTBeT: MUHIMAaJIbHAsI CyMMa OT MPOJIaXKK aBTOMOOMIIsS coctaBuT 331,6 v.e.
12. Ortser: IIpoexT B npennourutenshee, Tak kak NPV(B) =424,1 Teic. pyo, >
NPV(A) = 420.,4 trIC. pyO
13. A,Bb,B
14, A
15. OTBeT: ISl TOCTHXKEHUS TIOPOTa PpeHTA0ETFHOCTH CIIEIYET BBITYCTUTh U
peann3oBath 2266 ITYK NPOAYKIUH.
16. Otsert: Puck
17. A
18. Oteet: JluBunen Ha aknuto — 100 py0, peasibHast JOXOITHOCTH akiuu — 3,3%
19. A, b
20. A
21. Otger: Ecnu kype akuuu ynanér 1o 79 py0, To HHBECTOP HUYETO HE TepSIET,
€CJIM Kypc akiuu OyaeT 85 py0 ¥ ONIIMOH HCIOJHUTCSI, TO MPUOBLIb COCTABUT




600 py6

22. A

23. A

24, OtBet: [o0oBas kynonHasi craBka coctaBut 10%

Kutrouu 1J11 OTKPBITHIX BONIPOCOB /IJIs1 IPOBEIEHUS MPOMEXKYTOUHOM aTTecTaluu
00y4Yaro M XCs

n/n

OTBET

WuBecTuIMoHHas CTpaTerdss — CHUCTEeMa JOJITOCPOYHBIX IIeJie HMHBECTHUIIMOHHOMN
NEATEIbHOCTH TPEANPUATHS, ONPEASISIEMbIX OOIMMMH  3aJladaMH  €r0  Pa3BUTHS U
WHBECTULIMOHHOM HWJeonorueii, a Takke BbIOOp Haumbonee H(PQPEKTUBHBIX IMyTeH UX
JIOCTYKCHMA.

WNuBectuninonnast crparerus sBisieTcss S((GEKTUBHBIM HMHCTPYMEHTOM IEPCIEKTHBHOTO
YIPaBJICHHUS] HHBECTULIMOHHOM ESITEIbHOCTBIO IPEATPUSITHUSI,

OCHOBHBIM  YCIIOBHEM DPOCTa M Pa3BUTHUA OTEYECTBEHHOM DJKOHOMHUKH CUHUTAETCS
MHBECTULIMOHHAS JIeATENIbHOCTh, OpraHu3alus KOTOpPOH HEBO3MO)KHa 0e3 pa3paboTku
JOJITOCPOYHBIX, MMEIOIUX CTPAaTerM4eckoe 3HAYeHUEe IporpaMM Ha BCEX YPOBHSAX
yhpaBiaeHUs: 5KOHOMUKOU. CTparernueckasi pojib MHBECTHIINI COCTOUT B CIIEIYIOIIEM:

- YCKOpEHHE KOJIMYECTBEHHOIO pPOCTa BaJOBOrO BHYyTpeHHero npoxaykra (BBII),
o0ecrneynBaeMoro MHBECTULIMSAMU, U MPEX/IE BCETO B OCHOBHOM KaluTal;

- IIOBBIIICHUE Ka4eCTBEHHOM CTpYKTypbl BBII Ha OCHOBE TakuMx MHBECTHULMI, KOTOPBIE
00eCIeYnBalOT HAYYHO-TEXHUYECKUI MPOTrpecc, NPOIBMKEHUE B TPOM3BOIACTBO WHHOBAIIUHA,
pecypcocOepexeHue;

- MOBBILICHUE TPOU3BOAUTEILHOCTH U Ka4eCTBa TPY/a;

- oOecrieueHEe B HKOHOMMKE pABHOBECHS MEXJy OObeMaMH HWHBECTHIMOHHOM

AKTUBHOCTHU U HAJIMYUEM PECYPCOB AJIsL WHBECTHUIIMH.

B Poccuiickoit denepannu Hapsay cO CTpaTernyecKUME IMPOrpaMMaMy HHBECTUINH B chepe
IIPOMBILIUICHHOCTH ~ PEAJM3YIOTCA YEThIpE INPUOPUTETHBIX  HAIIMOHAIBHBIX  IIPOEKTA,
OTHOCAIIMXCS K  cdepaM  CEIbCKOTO  XO3SIMCTBA,  KHJIWIIHOTO  CTPOUTEIIHCTBA,
3paBOOXpaHeHus] U oOpazoBaHMsA. Kaxaplii M3 3TUX MPOEKTOB MOMHMO PEIIEHHUsS YHCTO
MIPOM3BOACTBEHHBIX 3aJlau UMEET BAKHOE COLMAIbHOE 3HAUE€HUE M 3aTparuBaceT MHTEPECHI
BCETr0 HACEJICHUS CTPAHBI.

[Tokazarenu MHBECTUIMI 3a cyeT (peepanbHOro OIOKeTa HE UCUEPIBIBAIOT BCEro oObeMa
CpeAcTB, TpeOyeMbIX Il (PUHAHCHPOBAHUS TNPUOPUTETHBIX IPOEKTOB. locymapcTBO
paccMaTpuBaeT CBO€ MpsSIMOE ydacTue B MX (PUHAHCHUPOBAHMUM KaK CBOEro poja
NIEPBOHAYAJIbHBIA UMITYJIbC, KOTOPBII TOJKEH CTUMYJIUPOBAaTh MHBECTUIIMOHHYIO aKTUBHOCTD
BCEX YYACTHHUKOB OCYIIECTBJIEHUS MPOEKTOB: PErHOHAJIbHBIE W MYHHIIMIIAJIbHBIE BJIACTH,
OM3HEC-CTPYKTYPBI, B TOM 4yHciie OaHKU M HaceJICHHE.

B 3aBucuMocTH OT 1enel MHBECTHPOBAHHUs, TUIIA YIIPABJICHUS, XapaKkTepa SKOHOMHUYECKON
CUTYallUd U MHOXKECTBA APYIHX (PaKTOPOB MOKHO BBIIBUTH OOJIBLIOE YHCIIO Pa3HOOOpa3HBIX
CTparerui:

1) Crparerus 3pPpeKTUBHOTO COOCTBEHHHUKA.

2) Crparerus cieKyJIssiTUBHOTO CIUSHUS, UM TOTJIOLIEHUS.

3) AyYKIIMOHHBIE

4) Crparerus crneKkyIsITUBHOTO KOHKYpCaHTa CTpaTeruu

5) ApOutpaxHas cTpaTerus

6) OnTuMHU3alMOHHAS CTpaTerust

7) Peiitunrosas crparerus

8) Crparerust «ruOKoOro pearupoBaHHs»

9) Crparerust «pbIHOYHOTO ONEPEKECHUS

CTpaTeFI/I'-IeCKI/Ie Oeiun I/IHBGCTPIIII/IOHHOﬁ ACATCIIBHOCTH TMPCAIPH- ATUA MTPEACTABIIAIOT
co00i OIMCaHHBIC B (pOpMaJ'II/ISOBaHHOM BUJIC KCJIACMBIC TMApaMCTPhI €TO CTpaTCFI/I‘{CCKOﬁ




I/IHBGCTHHI/IOHHOﬁ MO3UIHUH, MO3BOJJAIOIINC HAIIPABIATH 3Ty ACATCIBHOCTH B I[OJII‘OCpO‘-IHOﬁ
NEPCICKTUBE U OUCHUBATE €€ PE3YJILTATHI.

Crparernueckue eIl HHBECTULIMOHHOM JEATEIbHOCTH KIACCU(PH- UPYIOT 1O CIECTYIOLTIM
IIPU3HAKaM:

1. [To Bunam oxumaemoro 3pdexra

2. ITo ¢pyHKIIMOHATBHBIM HAIIPABICHUAM UHBECTULIMOHHON JeATeNb- HOCTU

3. Ilo oObeKkTaM CTPATErMUECKOro ypaBIeHUs

4. ITo HanpaBIIEHHOCTH PE3YyNbTaTOB HHBECTULIMOHHOMN ACATEIbHOCTH

o. [To npuoputeTHOMy 3HaueHuto 6. [lo  xapakTepy BIMSHHS Ha  OXKHJIAEMBIH
KOHEYHBIN pe3yJIbTar

1. ITo HampaBJIEHHOCTH BOCIIPOU3BOACTBEHHOI'O Mpoliecca

[Ipouiecc  ¢dopMupoBaHUs CTPATETHMYECKUX IIeJIeH MHBECTHIIMOHHOW  JESTEIHHOCTH
MPEANPUATHS OCYILIECTBISAETCS MO CJICIYIOIIMM OCHOBHBIM 3TalaM:

1. PerpocnekTuBHbBIN aHAIN3 TEHICHIIMN Pa3BUTHUSA

2. DopMyIMPOBKA [IAaBHOM CTPATerMuyeckoil €M WHBECTULIMOHHOW JEATeIIbHOCTH
MNPEATPUATHS

3. @opMUPOBAHHUE CHUCTEMbl OCHOBHBIX CTPATETHUUECKUX IIeJei HMHBECTUIMOHHON
JIeATEIILHOCTH

OmnpeneneHne COOTHOUICHUS PA3IMuYHBIX (DOPM MHBECTUPOBAHMS Ha OTAEIBHBIX ATarax
MIEPCIIEKTUBHOIO MEPHOAA CBSI3aHO, MPEXKJIE BCErO, ¢ NEHCTBUEM OOBEKTHBHBIX BHEIIHMX U
BHYTPEHHUX (PAKTOPOB:

DyHKIMOHAIbHAS HAIIPABJICHHOCTD IEATEIBHOCTU IIPEANIPUATHS

Cragus >KM3HEHHOTO LIMKJIA IPEAIPUSTHS

Pasmeps! npeanpusaTus

[Tporno3upyemas craBka npoleHTa Ha (UHAHCOBOM PbIHKE

[TporHO3UpyeMBbIii TeMIT HHQIISITIH

akrownE

OnpeneneHHe OTpaciIeBOM HAaIPABIEHHOCTH WHBECTULIMOHHOM Jes- TEJIBHOCTH SIBISAETCS
HanboJsee CIOXKHOM 3amadell pa3pabOTKM HMHBECTUIM- OHHOW cTparermu. OHa Tpelyer
MIOATAITHOTO IOAX0Ja K IPOTHO3UPOBAaHUI0 WHBECTHIIMOHHOM IESTEIBHOCTH B YBS3KE C
oOuiei crparerrueif 5JkKOHOMUYECKOTO Pa3BUTHS MIPETPHUSITHSL.

Ha mnepBoM »stame wuccrnemyercs 1eaecooOpa3sHOCTh OTpacieBOM KOHLEHTPALMH WIIH
nuBepcr (KAl HHBECTULIMOHHON AESITETbHOCTH.

Ha Bropom »Tame wuccrieayercs 1eaecooOpa3HOCTh pa3iuyHbIX (GOpM  OTpacieBoit
nuBepcu(UKalMM MHBECTULIMOHHOW JIEATENBHOCTH B paMKax OINpEAEICHHOW TpyIIbl
OTpaciei.

Ha tperpem sTame ucciemyercss 1enecoo0pasHOCTh Pa3InYHBIX (OpM TuUBEpCcUPUKAIINU
VHBECTULIMOHHOM JEATEIbHOCTH.

10

Omnpenenenre pernoHaJIbHON HAaNPaBJIEHHOCTH MHBECTUIIMOHHOWIEATEIbHOCTH CBA3aHO MPU
pa3paboTKe MHBECTUIIMOHHON CTPAaTErMUITPEIPUATHS C ABYMS OCHOBHBIMU YCIIOBUSIMHU:

- pa3Mep NpeANnpUsITHS

-IPOAOIKUTEIBHOCTh  (DYHKIIMOHUPOBAHUS  MPEIIPUATHS.

OcHOBOHM pa3pabOTKU PETrHOHAIBLHOW HAMNpPaBICHHOCTH HWHBECTHIIMOHHOM JESATENIbHOCTH
SIBJISIETCS OLICHKA MHBECTULIMOHHON IIPUBJICKATEIbHOCTU OTIEIbHBIX PETHOHOB CTPaHbI

11

HNHBEeCTUIIMOHHBIE PECYpPCHI MPEACTABISIIOT CO00M BCE BHIBI pealib- HBIX UM (PMHAHCOBBIX
aKTUBOB, MMPUBJICKAEMBIX ISl OCYIIIECTBIICHHSI BIIOXKE- HUI B 0OBEKThI MHBECTUPOBAHUSI.

K WHBECTHIIMOHHBIM pecypcaM OTHOCSITCS: JIEHEKHBIE CPEICTBA, 3€- MEJIbHBIE YYACTKH,
3MaHUSI M COOPYXCHHsS C KOMMYHHUKAIUSIMH K HHUM, pa3- JHYHOE O00O0pyIoBaHHE,
TPAHCHIOPTHBIE W IUIABYYUE CPEICTBA, HEApa W MO- JIE3HBIE MCKOIMAEMbIE B HUX, YYACTKH
necHoro (QoOHIAa U BOAHBIE PECYpPChl, MATEHTHI, MpaBa Ha MPOMBIIUICHHBIE O00pa3IIbl
MPOYKITMHY, HOBBIE TEXHO- JIOTUU €€ TPOU3BOJICTBA, TOPTOBBIC MAPKU U CEPTHU(HUKATHI

12

Pa3pa60TKa CTPAaTCrun (I)OpMHpOBaHI/I}I HMHBCCTUIIMOHHLIX PCCYPCOB MPCANPUATHUA BKIIFOYACT:




- orpesesneHue oomero oobeMa HeoOXOAMMBIX HHBECTUIIMOHHBIX pe- CYpCOB;

- BBIOOD A(D(PEKTUBHBIX METONOB (PUHAHCHPOBAHUS  OTACIBHBIX  PEATHHBIX
HWHBCCTULIMOHHBIX ITPOCKTOB;

- obecriedeHre HEOOXOAMMOTO O0BEMa TPHUBICYCHUS COOCTBEHHBIX W 3a€MHBIX
MHBECTUIMOHHBIX PECYPCOB;

- ONTUMU3AIMIO CTPYKTYPbl HCTOYHHKOB (OPMUPOBAHHMS WHBECTH- ITUMOHHBIX

pecypcoB.

13 WuBecTuIMOHHAs TOJMIMTHKA TPEINPHUATHAS TPEACTABIsieT Co0OW o0Ilmee PYKOBOACTBO IO
(hopMUPOBaHHUIO MPOTPaMMBI KAaNUTAIBHBIX BIIOKEHWH, OTOOPY HWHBECTHLIMOHHBIX IIPOEKTOB W
MPUHATHIO (PMHAHCOBBIX PEIICHUH, KOTOPBIE CIIOCOOCTBYIOT AOITOBPEMEHHOMY YKPETUICHUIO KOHKY-
PCHTHBIX NPEUMYIICCTB Ou3Heca 1 00eCIIeYnBaOT yCemHOC€ JOCTUKCHUC MMOCTABJICHHBIX ueneﬁ.

B paMkax MHBECTHIIMOHHOM CTpaTeruu NpeAnpHsITUs pa3padaTbiBacTCs NOIUTHKA:
- YIPaBIEHUS peaabHbIMU UHBECTULIUSAMU;

- ylnpaBiieHUs] (UHAHCOBBIMHU HHBECTHLIMSAMU;

- yIpaBIEHUS MHBECTULIMOHHBIMU PUCKAMU;

- (opMHPOBaHUSI MHBECTUIIMOHHBIX PECYPCOB.

14 | ConepxaHue  MHBECTUIMOHHON  MOJUTHUKM  KAXKIOIO  KOHKPETHOIO  IMpPENIpUSITUS
ompenensercss  cUcTeMoi  crneuupuyeckux  (aKTopoB,  psAA KOTOPbIX  HOCHT
OCHOBOIIOJIAraOIUK XapaKkTep:

-IIPOU3BOACTBEHHEIE (DAKTOPHI
-IIPOU3BOACTBECHHBIE MOIITHOCTH
-MaKpOIKOHOMHUYECKHE PaKTOPBI
-COIAIIbHBIE (DAKTOPHI.

15 | lHBecTULMOHHBIA OIOMKET MpEeIupUsATHs OTpakaeT MCTOYHUKH CPEICTB U 00beM
¢buHaHCHpOBaHMS, HEOOXOAMMOTO UIsl pealu3aliy KOHKPETHBIX BAPHAHTOB KaIMTaJIbHBIX
BJIO)KEHUH (MHBECTULIMOHHBIX POEKTOB), BKJIIOUCHHBIX B MHBECTUILIMOHHYIO [IPO-TPAMMY.
BromkeT MHBECTHIIMOHHOTO MPOEKTa MPEACTaBIsieT cOoO00i (PUHAHCOBBIA IuIaH (CMETY), B
KOTOPOM JETAJILHO INPENCTABICHbI IPUTOKU M OTTOKHM JECHEKHBIX CPEACTB Ha NPOTKCHUH
BCEI0 )KM3HEHHOIO IIMKJIa HH- BECTUIIMOHHOTO NMPOEKTa (KAlUTaJIbHBIX BIOKEHUN).

16 | lHBecTHLIMOHHOE IJIAHUPOBAHUE — TIPOLECC Pa3pabOTKU CUCTEMBI IJIAHOB, IUIAHOBBIX
(HOpMAaTUBHBIX) 3aJaHUl U ToKa3arenei, o0ecneur- BalOIIUX pPa3BUTHE MNPEANPUATUS C
UCMOJNb30BaHUEM HEOOXOAMMBIX WHBE- CTULHOHHBIX pPECYpCOB M  CHOCOOCTBYIOIIMX
MOBBIIEHUIO Y3PPEKTUBHOCTHU €r0 NHBECTUIIMOHHOM €S TEIbHOCTH.

MHBecTULINOHHOE TUIAHUPOBAHNE Ha MPEANPUATHN COCTOUT U3 TPEX BAXKHEHUIINX ITAIOB:
1) IPOrHO3MPOBAHME NHBECTULIMOHHOMN JESITEIbHOCTH;

2) TEKyIllee IUIAHUPOBAHUE NHBECTULIMOHHOM AEATEIbHOCTH;

3) OIlepaTUBHOE IJIAHUPOBAHUE HHBECTUIIMOHHOM J1€ATEIbHOCTH.

17 | IlporHo3upoBaHue, Kak 3JIEMEHT IJIaHWPOBAaHUS, COCPEOTOYEHO Ha Hambosee Cepbe3HbIX,
CTpaTernyecKyd Ba)KHbIX, IEPCIEKTHBHBIX HAaIlpaB- JEHUSAX U (opMax HHBECTULIHMOHHON
nesTeabHOCTH. [IporHo3upoBaHNe MHBECTUIIMOHHON JESITEIBHOCTH CBSI3aHO C Pa3pabOTKOM
oO11eil MHBECTULIMOHHOW CTPATerny U MHBECTUIIMOHHOM MOJIMTUKU IPETPUSITHSL.

18 | Tekymiee miaaHUPOBAaHME OCYIIECTBISIETCS BO B3aMMOCBSI3U C IPO- IIECCOM IUIAHUPOBAHMS

OTIEepaIMOHHON U (PUHAHCOBOW NEATENbHOCTU MPEANPUATHUS, PACCUMTAHO, KaK MpaBUio, Ha
IIEPUOJ A0 OIHOIO I'0Jla U I0- 3BOJISACT:

- onpenenuTs Bce (GOpMbl HMHBECTULIMOHHOW JESATENbHOCTH NPEINpu- SATUS U
HCTOYHUKY ee (PMHAHCUPOBAHMUS;

- c(hopMUpOBaTh CTPYKTYPY JOXOJOB U 3aTpar NpeaIpUsIThs;

- o0ecrnieunTh (PMHAHCOBYIO YCTOHYMBOCTb M TMOCTOSHHYIO IIJIaT€Xe- CIIOCOOHOCTh
MIPePUSITHS;

- IPENONPENCIUTE IPUPOCT U CTPYKTYpPY AaKTUBOB IMPEANPUATHS Ha KOHEL]
IJIJAHUPYEMOTO MIEPHUOAA.

Ha nmpennpusitun pa3pabaTbiBaeTcsl HECKOJIBKO BUIOB TEKYIIUX MH- BECTHIIMOHHBIX IJIAHOB.




OcHoOBy cocTaBisieT IulaH OOImIEro o0beMa WHBE- CTHIIMOHHOW JNIEATEIBHOCTH B pa3pese
OTJENIbHBIX (JOPM peanbHOro U (U- HAHCOBOTO MHBECTUPOBaHUA. [T1aBHAsI 1eJIb 3TOTO IUIaHa
— o0ecrieyeHrue MPOCTOr0 U PACHIUPEHHOTO BOCHPOU3BOJCTBA BBHIOBIBAIOIIMX OCHOBHBIX
(OH/IOB ¥ HEMaTepuaJIbHBIX aKTHUBOB, a TAKXKe POCT (PUHAHCOBBIX AKTUBOB NMPEANPUSITHUSI.
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Onenka 3pPEeKTUBHOCTH MHBECTULIMH — YpE3BbIYAIHO CIOXKHAsA IpobieMa, TpeOyromas Kak
KOJINYECTBCHHBIX, TaK M Ka4eCTBCHHBIX IIOJXOOB BO BCEX CIIydasXx HHBECTHPOBAHHS B
9KOHOMHUKY U COLIMAIbHYIO Cepy CTPaHBI.

BaxneHmMy noka3arensiMu SIBISIIOTCS  CPOKa OKYIIaeMO-CTH WHBECTUIIMOHHOTO TIPOEKTA U
MOKa3aresib YUCTOM TEKyllel CTOMMOCTH B Hamboiiee o0IeM cirydae, KOrJa MHBECTUIHH
OCYILIECTBIIIIOTCSL 3a PsI NEPUOAOB B IMpEAENax CpOKa IMPOSKTHPYEMOM, MPHUHATOH K
UCTIOJTHEHUIO U (PaKTHMUYECKH BBITIOIHAEMON WHBECTUIIMOHHOW MPOTPAMMBI, ONpPEIENsSeTCs
KaK

NPV => 0,
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Ha craguum o0OCHOBaHMS CTpaTerdd Ha MHUKPOYPOBHE II€JIECOO0pPa3HO OCYIIECTBIATh aHAIU3
a¢dexkTBHOCTH B TpU dTama. Ha mepBoM JokeH OBbITH MOJNyYeH pPe3yJbTaT OCYIICCTBICHUS
VWHBECTHUIMIA KaK OC3PUCKOBBIXY MPOU3BOJAMMEBIX B YCIIOBUSX OTCYTCTBHUS MHQIIAIUY, T. €. B KAUSCTBE
K03 GUIMEHTa JUCKOHTHPOBAHMS JOJDKHA HCIONB30BATHCS BEIMYHMHA, OT- PaXKarolias TOIBKO
CTOMMOCTh HWHBECTHUIIMOHHBIX PECYpPCOB, KOTOpBIC MPEIINONAracTcsl BIOKUTh B MPOTpaMMy.
CnenyrommM  3TanmoM  onpeneiieHus  koddduimeHTa  JUCKOHTHPOBAaHUS Uil  COBMECTHOM
MHBECTHIIMOHHOW TPOTPaMMBI SIBISICTCS ydeT MH(IIAIMHU, CYIIIECTBEHHO BIMSIOIICH Ha BennuuHy d,
KOTOpast JOJKHA TPUHUMATBCS TIPU pacyere 3H(HEKTHBHOCTH.
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IToBeIIEHTE yCTOfI‘lPIBOCTH IMpou3BOACTBA Ha IMPECANPUATHA BO MHO- TOM 3aBUCHUT OT €ro
00€CTIeYeHHOCTH pecypcaMd Ha ONTHMAJILHOM YPOBHE M B DPallMOHAIBLHOH CTpPYKType. MeToabl
OLICHKH HCTIOJIb30BAHUS PECYPCHOTO IOTEHLIMANIA XapaKTe- PU3YIOTCS ABYMsI OAXOAAMHM: 3aTPATHBIM
n pecypcHsiM. llpu 3aTparHoM moaxome aOCONMIOTHAs BENWYMHA II0KA3aTells, IMOKAa3bIBAIOLIETO
pe3yNbTaT NesTeIbHOCTH OpPTraHU3alud, — MPHOBUIb, COOTHOCHUTCS ¢ OOBEMOM H3pac- XOIOBaHHBIX
pecypcoB, a IpU PECYpPCHOM — CO CPEIHMM HMX 3HAU€HHEM 3a aHaJu3UpyeMbld nepuoi. B mepsom
BapuaHTE OLEHKA H(P(EKTUBHOCTH HCIOIB30BAHUA PECYPCOB ONPEAEISIETCS IO IOKAa3aTellto
PEHTa0eIbHOCTH, BO BTOPOM — pecypcooTnadd. OCHOBHBIMH KpUTEpHAMH 3(PPEKTHBHOCTH
WCTIONIb30BaHUSl PECYPCHOTO TIOTEHIMANla SBISFOTCS POCT BAJOBOM MPOAYKIMH M IMPHOBUIH.
MHTerprpoBaHHBIN KPUTEPUI - OKYyIAEMOCTh 3aTpar.

22

OnHoM U3 Lenel YKOHOMHYECKOTO Pa3BUTHsI HAILIEH CTPaHbl, OTKPBITO MTPOBO3IVIAIIEHHON B
TEeKyIIUH NEepuos M SBISIOLIEHCS, 0e3ycIOBHO, CTpaTerudyeckod M TpeOyromied OosbIINX
00bEMOB MHBECTULIMH, SBIISIETCS MPEBpAIllEHUE €€ B BEAYLIYIO0 SJHEPIreTUYECKYIo aepkaBy. U
ceiluac Poccust 3aHMMaeT BHJHOE MECTO B pPBIHOYHOM 000pOoT€ U MOTPeOIEeHUU
SHEpPropecypcoB. B 3ToOM pa3zBuTHM Takke BBIJIENSETCS s IVIaBHBIX HarpaBieHuid. Bo-
NEpPBbIX, ONpeAeeH Kpyr Haubojee BaKHBIX NMPHOPUTETOB MPOMBINI- JEHHOM MOJIUTUKU B
cepe MNPOU3BOJACTBA CPEACTB INPOU3BOACTBA. BO-BTOpBIX, B COCTaBE HALMOHAIBHBIX
MPOEKTOB CQOPMYIMPOBAaHBl €U W OMNPEAETCHbl HalpaBIE€HUS pPa3BUTHUSA CEIbCKOIO
XO34MCTBa, JKWIMIIHOTO CTPOUTEIbCTBA U Psifa JPYrHMX IMPOMBIIUIEHHBIX OTpaciei,
MPOU3BOJAIINX COLMAIbHO 3HAYMMbIE TOBapbl M ycinyrd. OJHAKO BO BCeX Clydyasx Heoo-
XOJUMBIM YCIIOBHEM MpPOrpecca BO BCEX ITUX OTpACsAX OyleT ONepexkarollee pa3BUTHE
OHEPrEeTHKHU.
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Oco0eHHOCTBI0 COBPEMEHHOIN AKOHOMMKH SIBIISIETCS TO, YTO Pa3BUTHE OAHOBPEMEHHO BCEX OTpaciieit
MIPOM3BOJICTBA U YCIIYT CTAHOBHUTCS HETIO- CHJIBHBIM JIJIS TF00OT0 TOCYIapCTBa, M BO3HUKAET MpobieMa
panMoHajb- HOTO MeKAyHapoaHoro pazaenenus Tpyaa (MPT) u cocpenorodeHus KakaoH CTpaHbl Ha
HanOoJyiee BaKHBIX I HEE KIIOYEBBIX OTPACsiX, IJ€ HMMEIOTCA JOCTATOYHO MOIIHBIE 33/eJbl
MIPOM3BOJICTBEHHBIX (POH/IOB, TEXHOJIOTHH, OTIbITA, TpeOyeMbIe KaJIpbl CIIEIIMATUCTOB. B momHoi Mepe
3Ta 3aKOHOMEPHOCTh MPUMEHUMA U K POCCUNUCKON SKOHOMMKE.

BeigeneHn psii KIIOYEBBIX OTpaciield, Mporpecc KOTOPhIX JOMKEH OBITh oOecreueH B
MEPBOOYEPETHOM TIOPSAJIKE, YTOOBI TOCIYKHTh TOTYKOM K Pa3BUTHIO APYTHX OTpaciei
SKOHOMUKH. B nx yucne:

- BO3POXKIEHUE POCCUIICKOTO aBUACTPOCHUS;

- pa3BUTHE KOMMYHHMKALIHM;




- pacuiMpeHne MaciTadoB AeATeILHOCTA B KOCMHYECKOW OTPaciy;
- obecrieueHne nocToitHoro mecta Poccun B MPOM3BOACTBE HWHTEUICKTYaJIbHOM

MPOIYKIIUH.
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Poccuiickast 5kKOHOMUKa CTajia OTKPHITON, B TOM YKCIIE U JJI1 HHOCTPAHHBIX UHBECTHUIIHI.
[Iponiecc B3amMoONEHCTBHS C KamuTajaMH, HCIOJb3YyEeMbIMH B Ka- 4YECTBE HHBECTHUIIMM,
HMCTOYHUKOM KOTOPBIX SIBJISIOTCSI HEPE3UACHTHI, C CaMOro Haydana pegopm ObLI MOJIBEPKEH
BIIUSTHUIO SIBJICHHSI TTI00aTM3aI[H, KOTOPAast BO BCE OOJIBIIEH CTEIIEHN OXBAThIBACT SKOHOMUKHU
CTpaH BCEro MUpa.

Onnako B HamboJiee aKTyalbHBIX B HACTOSIIEE BPEMs HAMPABICHHUSX MHBECTUPOBAHUS — B
MAaIIMHOCTPOCHHUH, CBSI3U, HHPOPMATHKE, TPAHCIIOPTE

— AKTUBHOCTh MHOCTPAHHBIX MTHBECTOPOB BEChMa HU3KA.

Jia pemeHust npoOieMbl MOJIEPHHU3AIUN POCCUIMCKON SKOHOMHMKHU OTpacieBas CTPYKTypa
POCCHIICKMX MHBECTULIUN JTOJKHA OBITh CYIIIECTBEHHO U3MEHEHA C PE3KHM POCTOM 00bheMa U
YAEJIBHOTO Beca MPSMbIX HHBECTUIIMN UIMEHHO B 3TH OTPACIIH.
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OOmue a1 3HAYUTENIBHOTO 4YHCIA OTpacield pealbHOro CEKTOpa 3KOHOMUKU 4YepThl
KPU3HCHOM CUTYallUH 3aKJIIOYAIOTCS B PE3KOM IIaJIEHUU CIPOCa HA UX NMPOAYKIHIO IIPU 4acTO
MPOSIBIISIOLIEMCSI OJHOBPEMEHHOM CHIDKEHUHU 1IEH Ha Hee. JTa CUTyalus C)KaTHsl pPbIHKA
cObITa ycyryoiseTcs elie 1 HEeBO3MOKHOCTBIO MOTY4YeHUs! OAHKOBCKUX KPEIUTOB HE TOJIBKO
JUIS. OCYILECTBIICHUSI HHBECTULIMOHHBIX MPOTrpaMM, HO U JUIsl TOIIEPKaHUSI HA MUHUMaJIbHOM
YPOBHE CBOEH TEKyILIEH AEATEIbHOCTH. Pe3ko ymnana Kanuramu3anus MHOTMX POCCHMCKHUX
KOMIAHWH, IIEHBI aKIUi KOTOPBHIX Ha (DOHIOBOM pBIHKE CHU3WIHMCH B HECKOJBKO pa3. B
pe3ynbTare Ui 3TUX KOMIAHWUU ele 0osee Cy3WJIMCh BO3MOXHOCTH IOJIYYEHHUS KPEIUTOB
IIOJ] 3aJIOT CBOMX aKTHUBOB, M UX PEUTHHI MCIPABHBIX, HAJEKHBIX 3a€MILIUKOB 3HAUYUTEIHHO
CHU3UIICSL.




